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PROMOTING TIlE ECONOMIC DEVEIA)PMENT OF THE
TRUST TERRITORY OF THE PACIFIC ISLANDS

OCTOBEn 22, 1969.--Ordered to be printed

Mr. BURDICK, from the Committee on Interior and Insular Affairs,
submitted the following

REPORT

[To a_ompany S. 232]

The Committee on Interior and Insular Affairs, to which was re-
ferred the bill (S. 232) to promote the economic development of the

rust Territory of the Pacific Islands, having considered the same,
reports favorably thereon with amendments and recommends that
the bill as amended do pass.

The amendments are as follows:
On page 2, line 23, strike the word "outstanding" and insert in

lieu thereof the word "compaxable".
I On page 3, line 20, after the word "of" insert the words "the out-
Istanding amount of".

i PURPOSE

Tile purlmse of S. 232, introduced by Senators B.rdick, Metcalf,
Moss, Stevens, and Bellmon, as amended, is to establish a Trust Ten4-
tolT of tile Pacific Islands Economic Development 1,oan Fund to pro-

mote the development of private enterprise and private industl T in thetrust territory. It u ould bring the total economic development aut,hori-
zation fund to a $5 million level.

| Thi, f_:,_l wt,:l]d be .:,':_sJde _1..+,.e:_'-:.z '" :'-:_ " :- ".-- " -.:-

The l"ru_ Ferri_ory of d_e Pacific Islallds co.sists of the C_u'oline
:_l[tMMarshall Ishmds and all of the Mafiatms except G,am. Tho.gh

: _[tcomprises 2,100 islands scattered over a 3 million-square-mile area
_L, total.land arezr is only 687 square miles. It has 90,000 inhabitants.
]
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