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"(A) There shall be trans-

ferred and paid over to the

government of the Virgin Islands
from the amounts so determined a

sum equal to the total amount of
the revenue collected by the

government of the Virgin Islands

during the fiscal year, as
certified by the Government

Comptroller of the Virgin Islands.

The moneys so transferred and paid

over shall constitute a separate

fund in the treasury of the Virgin

Islands and may be expended as

the legislature may determine:

Provided, That the approval of

the President or his designated

representative shall be obtained

before such moneys may be obli-

gated or expended.

"(B) There shall also be

transferred and paid over to

the government of the Virgin
Islands during each of the fiscal

years ending June 30, 1955, and

June 30, 1956, the sum of

$i,000,000 or the balance of the
internal revenue collections

available under this paragraph

(3) after payments are made under

subparagraph (A), whichever

amount is greater. The moneys

so transferred and paid over

shall be deposited in the separate

fund established by subparagraph

(A), but shall be obligated or

expended for emergency purposes

and essential public projects

only, with the prior approval of

the President or his designated

representative.

"(C) Any amounts remaining

shall be deposited in the
Treasury of the United States

as miscellaneous receipts.

If at the end of any fiscal year the
total of the Federal contribution made

under subparagraph (A) at the beginning
of that fiscal year has not been obli-

gated or expended for an approved

purpose, the balance shall continue
available for expenditure during any


