
........ _z._. __¸' _̧ _, _

AGREED DRAFT July 12, 1974

I

Section 603

(a) The Government of Micronesiashall have the power to regulate

domestic air and maritime commercebetween points each of which is within

Micronesia to the extent that such regulationdoes not conflict with the

treaties and internationalagreementsapplicableto Micronesia pursuant to

Section 501(a) and the authority of the United Statespursuant to Title II

of this Compact and does not conflictwith appropriateregulationsof the

Federal Aviation Agency.

(b) The Government of the United States shall obtain the consent of

Micronesia before granting any new authorityto any United States or foreign

air carrier for internationalair commerce to or from Micronesia,except

for aircraft operated for or under the control of the Governmentof the

UJ;itedStates in connectionwith activitiesunder T,tle III.

Section 604

The currency of the Uhited States wfll continue to be the official

legal tender for Micronesia until such time as the Governmentof Micronesia

acts to instituteits own currency. The terms and conditionsof an appro-

priate currency transitionalperiod shall be as mutually agreed.

TITLE VII
• .

Citizenshipand Nationality

Section701

Every person who is a citizen of the Trust Territoryof the Pacific

Islands on the day precedingthe effective date of this Compact, or who

thereafterbecomes a citizen of Micronesiaby birth, and who has not taken


