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..._-_,/ ':'_ _r'n"1_°ESS--N INTH DAY)t. SAIPA;"]_ JAN. o9 (MNS)---REPORTS ON L.4',/I0_ THE SEA AND " _"

OF" MICRONESIA t',ERE.PRESENTED IN THE SENATE AND HOUSE, RESPECTIVELY,
ON TUESDAY (jAN. 22) AS THE CONGRESS OF MICRONESIA MOVED• THROUGH

" THE NINTH DAY OF-ITS. CURRENT SESSION ON SAIPAN t41TH ACTION Obl
BILLS AND RESOLUTIONS STILL VERY LIGHT. JUST ONE BILL PASSED

FIINAL READING IN 71THER HOUSE TUESDAY, .ALTHOUGH A NUMBER OF NE_'
PIECES OF LEGISLATION _qERE OFFERED.

PASSED BY THE SE 'i................. :,,ATEAND SENT TO THE HOUSE FOR FURTHER,

CONSIDERATION '3AS A BILL, HELDOVER FRO:,ITHE LAST SESSION, THAT
_OULD REDUCE rRO_.1 129 DAYS TO 9_ n,,vg THE PERIOD DURING !:THTCH A
DETERMI "_ " '_ OF TH _, POHMTqCT_'k '4.. _,_!0_ E LA_-,D ...,,,., .....___ol AY B_" APPEALED TO THE HIGH

_,_ ,,_- "" T_ "" CHAIRi,'AN OFCOURT (<'a 59). SENATOR A_]_.'O[']A:"!._RAIon(.,.I],',.),
.,.., >' ,nlCIARV .Lt,',IDGOVERM',;_MTAI OPERATIONS THAT;-- THE CO"'_ITTEE 0,', d,j=, .............

" ....... CONSIDERED THE BILL,. SAID T',.,._O_,MENDMENTS WERE MADE IN THE
ORIGINAL VERS]:ON. 0_ t..;OULD PRO%tD,-. THAT THE PROVISIONS OF ......

• "O I

................'rH,_.,-'-' B ILL, IF- .:IT _-v CO":.:ES:,,.. . LA'.:,', ..mILl........ .. ONLY.--A, PLY TO CA q='c AFTER .....................
..... THE. "'""' , - -....... ",_,-ECTIVE DATE OF THE ACT, AND ';_ILL 'NOT B_ R_TROACT!VE.
THE OTHER ' "" " BY THE CO_.!!,!ITTEE,AND _PPROVED _v THFC}:A."'._ E ..MAD."- . •.......
ISF_._,,'r_ _.'O_I1D PROUTDE "' " HE - ..,,_,, THE"IHA, T 9g-DAY Pe.RiOD _._GT t_S |ITL'_t']

.. .... PARTY .IN qUESTION IS SERVED ',!ITHNOTICE OF' THE DECISION, AND
:NOT NECESSARILY UITH THE DATE THE DECISION IS RENDERED. THE

..:.:.:Li_:__..BILL. PASSED THE .SENATE ,.aIT.HOIIT OPPOSITION ............. ' -- ...................... :1 : ............... I
" SENATOR-"AT.4:_RAICH ALSO PRESENTED T@-,qiS-SE['i_-TEc01:LE_GUES ..........

A REPORT ON THE ACTIVITIES ._._',u FINDT 'vn ..,-.._:,_,S OF THE JOINT CO",_MITTEE
g_" MHICH HE ALSO CHA!RD. (SF_ FOLLOMI'" STORY)ION LAl,.i OF THE ..=A, "" --- *-,

AS HE PRESENTED THE DOC ''''_'_w _'"_ _ ...............
I '.' :_.:,.S, THE S=, ATO,: r"n_',_v_'_,]TFn THAT THE
JOI;,_T CO:t.:ITT;..m CONSIDERS THE LA!." OF ._,,r_mu_" SE,_ SIJ_j T TO TH
"!'lOST If,IPORTANT" _UBJECT !_ITH ',!HIC,4THE COp<_r',ESSOF ,'.'!ICr,O[']ESIA

';" "" DFAtIX_G .,,,-,o,-" q,-IS PR=S,..,]tLY ..... :, . _TT IS THE AIR OF THe'.._CO"<_,,=.m TO ;..,ou,,,-Acc"°r
ADeqUATE REP,,.ES:.:]TATIONFOR THE VI=_S AND POSITIONS OFTHE

D = ICRONES!A THPRO. L_. OF H AT IS YEAR'S iNTERNATIOiJAL CONFERENCE
ON THE LAW OF THE SEA, 'qHICH BEGIHS JUNE 2g IN CARACAS
VENEZUELA.

Tk,'OSPEECHES _OERE DELIVERED IN THE HOUSE CHA[.%_ER DURING
TH_ TUESDAY _SeIO{J REPRESEb!TAT.IV _ SASAUO HARIIO (TRU}() M',n_"
HIS ""_:__<_YrsAS HE PRESENTED A REPORT OH TUr FEAS!2ILITY OF

.... "l ,JnSIA (SEF ." ....... :Zr_'n ...,..,_,_,.,ESTABLtSHIMG A BA_,ak: OF MICRO' _ :.Olin .... ''" cTr, ov'_
HIS MARIANAS COLLEAGUE, REPRESEt.ITATiVE FELIPE ATALIG,

L_ FLOOR ¢"TOOK T,L TO D=.,..IO!JNCETHE INCREASE IN THE PRICE OF
GASOLINE ON SATPA"' ',:_HICH "_T UP TI,;ELVE CENTS .4 GA!_.LON TO
AN AVERAGE PRICE OF 5g CENTS-A GALLON, EFFECTIVE TUESDAY,,
"I URGE THe_ r'nMnm_'SS.,,,t,,_,,,.,_TO !_q_TSTI_ATE,.,_. THE _'-'_'ANCHISEr.., OF....._,_RIL,
TO SEE "'HE-' "_ " " ATALIG SAID., tH,'.,,IT IS LEuAL FOR THE_._TO DO TH'I-S,
HE ADDED THaT THE CONGRESS SHOULD ENACT __-_ISLATiON TO CONIROL
PRICES DURIN3 THIS SESSION.

.THREE. BILLS A'I4D.."-OURI. jO!I{']T. _=S.OLu. IIOAS _';ERE:INTRODUCED _T
. ...e, ..., . ,;. _.-:.;...., . . ,. . . " . . . . . , .. . .. .,L. t . ",-.'.,* .

TUESDAY'S HOT' - SE ...._S_ SSION. T,.x_ BILLS ARE _.LL APPROPR.!ATION
MEASURES, OF" $1gO,ggO DOLLARS AS A GRANT-IN-AID TO THE
MICRONE.qIAN _n^TolIILDING AND DRYDOCKI _.... :_..... ,,,__CORPORATION IN PALAU
(HB 225)_ $99,9G3 FOR THE OPERATIN_ EXPENSES OF THE DISTRICT-

_" _qG ......FI..,,-{i_AUTHORITIES (HB 9_G: A_'_D $166,151.4v FOR THE OPERATION
AND CONTI _''_-_'_,w.,,,__.,.. _.:.__.,.._=..,='"P=:'J_'='_OF THE SOCI ^_ SECURITY Or,FICES. FOR

-'" FISCAL YEAR 1975 (H9 2o7).
..... . , . '. ....... . ..



" - L . ' .... 2

:=--=_"-"-- THE RESOLUTIONS 1NCLUD£ ONE .t,.,fIICHt.,:OU[D E_<PRESS THE SENSE ' ......
-: ........ OF THECONGRESS THAT.. '4A,IURO_THEV__u_Jl_ ... ... __,.,,_,__ ISLANDS DISTRICT ..................

CENTER, IS THE PREFERRED SITE FOR THE HOLDIN5 OF A SPECIAL •
..... _,_._N OF THE vIETH .CONGRESS IN THE EVENT THE HIGH CO._!_.!ISSIONER

"SHOULD CALL ONE _-_'rEp_.,.._,. THIS...•YEAR (HjR 78) . .--,:.,..,--,,,-..,,^'VnTU_D_rOULD
DIR_C_ THE -= ..... ' "__ . _ -I -- "_ . Sr, AT_ AND HOUSE TO_, m_;...,PR!ATZ CO:!III:TrES OF TH F
UNDERTAKE Aiq INVEST!GATiO!! OF THEuAY IN '_'HiCH THE PROVI.SIONS
OF ,THE TRUST TERRTTOEaY CODE.RELaTI,<_ TO PROTECTION OF RESIDENT ...
UORKERS ARE BEIBG ..'a.Dt.!IN!STERED, AND REPORT THEIR FINDINGS BACK
IO_LTHE .COHGRESS (H.IR g_). ;H_R IS ALSO A JOINT RESOLUTION
D IRECT I_' i".W _" _",,G THE OOl RESOUr_Cr_S AND DEVELOPIN_3 THE

AGRICULTURAL A'.',]DFISHI&= PROGRA!_S IN THE TT (HjR 79). FINALLY,.
A JOINT RESOLUTiOq, ..........._.'/pRTqqTH_:,._ THE BEST_ _,_ISHES.. OF THE CO_''','J_R_SS-
TO THE PEOPLE OF PAPUA NE'._ GUiqEA Oiq THE OCCASION OF THEIR

• ACHIEVING SEt.F-50VERN31ENT_O,:AS INTRODUCED (HjR 81). .
....... "" NETHREE _ILLS ','r"PEi_,iTRODUCED TUESDAY I:',1THE S_,_ATE. 0

VO!JLD PROHIBIT "uF '"_'<!NG OF OBSCENE OR A:,qNOYi_'e NE] ..... _ .... :_,_ TELEPHO CALLS
._ND PROVODT,_tG PYNALTITS _" _ Ta,'r "-- .,cO,, (:>:,005) ANOTHER UOULD :
ESTABL!SH A CO},K'EST FOR THE SELECTION OF A GREAT SEAL OF :._-

....... .- .... AND _or_n'=oT-'_]'E P.R.TZE :...... , (SE< . THE THIRD "
_'_OIJLD A_{END THE TRUST TmR,,ITORY CODE TO p_,,_4TT THE VARIOUS

DI.STRICTS TO PROVIDE FOR HISTORIC PRESERVATION ARC

_t _'_'^'_ 1 .... NT 0 _" c:=If%

• THE T.u HOUSES ........ARE IN P_,c:_SS UNTIL TE;I ',!En'dE_mDAY MORNIbf3,
'..,/HICH','ILL 9=_ THE TEt4TH D_'F O,_ _'_,_.,,-,,_5_ '-_^v SESSION..•, .... k%_--LJ I-%!

(CON::NTIO_.}'r-". ....RTLi TO BE AIRED)

/ ' "' _....... -"' _ ...... _LED

SAIPA;.,], JAva, 09 (Ni4S)---A PUBLIC HEARING" HAS _.hL.,4 _,une.u..

• ,..m'_ _,n_"T>'¢.,._..;e.aJOR BILI, S THAT IS _,,,_",oro'_.r___,_,.u TO ,_,:.:_.on,::OUT OF THE

PI]:DD'TtjT C_'_'f,_bl 0" T.,__ COp]'SRI:'Sq OF _';TCRO{4ESIA 0[4 SATP ^'J.... ,,,_.; ............ ,, ," u'_" " ............ THE
_T,, _,n_:ir, n,x]_ FOR _ CO,_4ST!T,J_iO{'.b_L CO,_7:_,.g._.o,. FOR :.ICRO,_LSIAa...' a.L.l._, " u___.u wr,_.'-. ..... " "_ ,. <i ]4"_,xxI TP ,,',,1 .,',_1 "_ "

_L×EADY _EEN APPROVED 8'r" THE SENATE.
THE HOUSF. C0",1!:!I_" _"- }a_T_..:. 0 JUDICIARY. ,_,,_.^,w_nnVvo!..]:,!E_.}TAL,,,,,_.., RELATIONS,

CHAIRFD _Y CON(_P,ESS:,!A_4"n'VRARP _ASILIUS (Pf,,L#_I_),_...... r'uu. ...... ._ .. _4TLL HOLD A
• 11PUB_ IC HEa_'!',K:-O,_4THE BILL IN T_4E HOoSE C}{A_,}3_._ O"

.................. '_ SAIPAN AT

T.L.-'OP THI_R.qDAY, ,JAi'!U#.RY 9_ AV.,O_'._ ' -• ........... ;;.._ THOSn I!,OUITED TO TESTIFY
ARE Jo _O"D:_ ,.:.AC'"_"vTE:-:._.,.,:._, SPEC!_:x.L ASSISTANT TO iH_ n-or,Ur'_"_._:,.c.q"_'aTSS!ONER
FOR D!St._.!v,_ A.FF.,:'_iRS: {,a. _.v.,_._,!_t'_urt'.v__r, d_. ; b, ,_...£AL ASSiSTaNt

r-, DqFOR L EGISL_:T!VE ,_,--,_'f_;#c. DI#.FCTOR OF PIGLIO A,-FAI,,_ STRIF.
YONAt A:,'D THE CUArRHE:4 OF THe. T,e'O S'£_TUS NEGOTkATIONS GROUPS,

..,, ,........ T_-_-c ON FUTURE STATUS,SENATOR L_Z.qRL'S SSLI! O., "[HE JOINT CO:....._..,,_,.
,_n ".1,, _'P_" --_[ Et OF - ;" '_^'_ _ ^e,A,]',-, SE..,ATOR '--., .'.I A; \ D D h I'_'_ T_- ...., e.:.._.__,_a_'_ IH ..... _,IAd_ FUTURE STATUS

gO !_,_,!I SSIO N o " •
T},E ....... LIC !.., ._LSO INVITED.-TO_AT.TEND.THIS I[,IPORTANT _;

HEARl_r,;G.
(ALL USERS, PLEASE CREDIT CONGRESS OF HICRONESIA)

I (LAb; OF THE SEA REPORT GOES TO HOUSE, SE_}ATE).

SAIPA'.'4, JAN, 22 (COk_SRESS RELEASE)--SENATOR AUDON AMARA!CH OF
'" 'a "* ": '-" THE Pc,'.',_-, - : ...........TRUr,.,CH,.IR:'_.A.., Or .._.;,L_.,,ESq OV N.ICROXESiA'S JOINT CO'qMTTT_''a" ON.

LAY OF THE SEA, SAiD TODAY Tn,-_T 'jYLESS THr UNITED STATES MAKES
',YAJOR CHANGES IN THEIR POSITION, THEY "_'_ ...._..-.,',,.au I ADE.q UATELY

} :REPRESE{,iF HICRONEStAN INTERESTS AT THE Utl!TED NATIONS SPONSORED
'CONFER:.NCE ON .LA'.'!..OF THE SEA, SCHEDULE TO BE "{ELD THIS SU_HqER. IN

' _ £I_,_t" " _" " ":'. / ..OUTH ...:,_RIC_... _ ................... . ......

."........ _"" " T "'-- ,- "- -- q ,, _ _'13 m M_ t_" v

REPRLa_-J,A.I'.]_'S Or .THe. U.-. _'sT_. D_., A_.T:__NT, ,-,.4D THAT HIS ....... '......
• " CO.W.ilTTEE I-S Y:..iYI_£'3 EVERY EFFORT TO ASSURE THAT [.!ICRONESIAN.

INTERESTS AR T INDEPENDENTLY P,1.... JT=D AT TH= CO.,.-R_,C_.

0 78!



T]LiE TRU'( SmdAiOR [,_ADE HIS REH_R!'(S AS HE SUB,.'qlTTED A 106-PAGE "
•. '_ ESENTSREPORT TO THESEAATE, ,_.,ICH PR THE JOINT. COF.._,!ITTEE'S

POSITION THAT !,_.ICRONES!A CLAI:,_S GENERAL OvNERSHIP OVER ALL k_ATERS
',J!THIN_ THE !,IICRO_IESIAN ISLAND GROUPS, OR ARCHIPELA,_O, ,...
"ALL .VATERS ,#ITHIN STRE!GHT BASELINES CONNECTING OUR OUTER-MOST

.... ISEAND _ ,, , .-, A POSi'TION THE-TTN!TED S'TATES HAS REJECTED IN MEETINGS
"" ' _ ...... '!,nlTTEE AND DE, ,-_RiM.L.NT OF STATEH'-.LD'SO FAR nVT_,'v_'NTHE JOINT CO_" '::'' - '-" .

ADDITIONALLY, THE POSITION ALSO CLAI'.,!S TERRITORIAL SEA JUR'!SDICTION
OVER A 12 MILE t,!luE ZONL, [.IEASURED OUT'#ARD FROH THE #:RCHIPELASO
BASELINES, WHICH _,,'OULDGUARANTEE EXCLUSIVE Ot..INERSHIPOVER RESOURCES
AmD ALL wATERS "ITH! "_ .. _ ,,_VaqTIPVDFROM THE OUTER,, _ .'._ _ 009 ?:ILL _JIDE ZONE, :.........
BOUNmJARY OF THE TERRITORIAL SEA.

wHICH lqAC ALSO PRES_,_TED IN THE HOUSE OFIN THE REPORT, ....
REPRESENTATIVES YONDAY BY 'AAR!ANAS REPRESENTATIVE HERMAN Q.

__ CO-CHAIRMAN OF T_TEE, THREE B_NS. ARE
DI'SCUSSED, INCLUDINS: TRADITIONAL H!CRONESIAN NAVIGATION" ISLAND-

-u T<'Tvr) _,!I,,.,_ON:SIA IOR TO THL ARRIVAL OFEMPIRES I,,AT EX ....,_.._IN ..... PR "

h:ESTERN_'PS. AHD TRADITTONA; "a:. . . ...... __EAS OF O:,rNERSHIP OF THE SEA.
CONCERNiHG fRADITIO_...d. !CROnIES!AN NAVIGATION AS A BASIS FOR

O'ONERSH!P OVER !,;ATERS BET'.,,'EEN ISLANDS, THE REPORT CITES THE FACT
THAIT i,,_-_ -_, _,,_.-,. :,rr,,r,'r y,_,hh-io._._:__, CO,,,.,-,_,: IS ST!-LL .,_._t:_TA!NED........ B LONG AND DIFFICULT •

," "_ r" _ ;_I• . CANOE VOYAGES, THE LATEgT OF. :q}{!CH O,.,UHovn.._,.._.:..,.,.,.N -.."AY Or. 1_7,';"__ _ ROn .THE
[ ISLAND OF PULU_'AT I!-!THE CENTRAL CAROLINES TO GUAY.,. AS A RESULT, --

- - ---SAYS THE REPORT, ..V:TC°n"rqT.%fiS__,,_,_ _ TRADITID_^_,:,.___v,CONSIDER THAT THEY -"OWN..
THE SEA BETWEEN AqD ^onl,qn THEIR ISLANDS IN I,![ICHTHE GAZE ',lAY
THEY O_.-:NLAND.' ....

I THV R ron_T 9.LSO q_'{< PREHISTORIC POLiTICal E['!PIRES ','ERE A
t RESULT OF "__LA,'_o r ?OPULATIOL"S Ai,,"D Hr_" ,. _cHLY SUCCESSF,.[L NAVigATION

e _.... _- ,o _{._TUR.I _ ^SYpTEnS THAT.. lAfTFED_ TO:, u.. _S_ .-,ITHOUC.H_..SPO'<EN HISTORY STILL
,,,:,c: r)_TATLS TO HAT _v_'_"_" PERIODS OFIN EXISTENCE L_(,,,-E Y^OT aS v

-CON.qOl IDATTON OCCU]{RED ACCOR:%I}'L_ TO Tu._:. "" *,,,L REPORT, EXCEPT FOR THE
t_._1. _. TIC _'_MARSHALL AND P"_ "" ",_EP.,- UNITED I_,iO A St .... POl.l M _T_F TM

PR'EHISTORIC. TI?].::S, _TNCLUDi:'JG:. ALL _T_, THE _.._^Rr_+,_.q;.._....... r_,,+..,_b;DS, INCLUDING
....... ' .... .VG.tlam, .ALL OF.wHAT IS NOv YAP DISTRICT ALt. OF THE IqLAwDS IN PALAU

_QO."--" _ A:_o ^uin Or " ";" UR _._n AuL 0 _ THE To, _"]S OF BOTH TRIT._ AND PONAPE• a. _/&.,..:_&.

DISTRICTS I'HE '-'A°sHalLS S_Y.'S T u_ p,r=noT APPEARS TO }.{AVE, . • .++..'+ .._ , .'t,u++ .:,_..; _'it I , .

ALWAYS t_'v,, .. - "_'," . +' _........_;__:_,.+a nlSTIN_.] POL,_]'!CAL c_}rT'rv ITS PEOPLE TRAVELLING

TO HAt#All TO THE EAST AND THROUGHOUT THE CAROL!Nf,_,'S TO THE _.!EST,
':.'HILEPALAU SEENS TO HAVE BL,_._ aNOTHER SEPARATE AND DISTINCT
P(]LITICAL GROUP. .

IN TRYING THESE IDEAS TOGETHER THE REPORT COUNCLUDES THAT THE

ONLY WAY ONE CAN UNDERSTAND HO'" A MICRONESIAN FEELS ABOUT-HIS
SEA IS TO ADOPT HIS "'AY OF LOOKING AT THE SEA.

A ,-blTP_OMTqTAMa.v,,wl,--_a-m:, SEES THE SKA JUST +__..T;"ELAND, STATES THE REPORT. ...... :
: "ASKIt_ A M!CRONESI ^'" ,,' _,_,IWHO O'qNS THE SEA IS LIKE ASKING HIM 'oHO

Q'qNS THE LAGOONS OR THE LAND,..OR LIKE ASKING AN INHABITANT OF A
CONTINENTAL NATION VnO O',!NSTHE _,IOUNTAINS, FORESTS, DESERT, LAKES

;, ;_OR RIVERS."
" • - :-;-:....... 1-=-.......... - ....... r................. • .... •

•:::-=.-=;:<-=:-"ANATION"S TERRITORY IS ITS SURFACE HABITAT, AND THE SEA ISAT .....
•--- ..... LEAST._ AS_I:,IPOR TAYT. A_..PART__OF__A _:.!!CRONESIAN'.S _.SURFACE. HAD IT AT.._AS_.I S___
....... THE-LAND," CO_!CLU_,_.Snr u,-" REPORT" " BO _, T,,L .. RIHGTS IN TH CAT_oORIES OF ...............
'+.....SURFACE AREA EXIST E_UALLY IN THE "{IHDS OF MEN AND SHOULD THEREFORE

-", ...... BE EQUALLY RESPECTED." " "

: (ALL USERS, PL.AS_ CREDIT THE C_N<RESS OF MICRONESIA) .. _,_(BA"'" ICR , -
,,,, OF .'.'! +OH_'S!A REPORT PRESENTED) 09

SAIPAN, JAN 29 (CONGRESS RELEASE)---THE REf)ORT OF THE BOARD {_,"
OF DIRECTORS OF THE BAN.'.(OF {IICRONESIA. t:JAS SUBMITTED TO THE HOUSE _9
OF REPRESENTATIVES TUESDAY BY TRU}< REPRESENTATIVE SASAUO HARUO,
CHAIR"*AN OF THE HOUSE CO_.I>!tTTEE ON REsouRcES A_D D_Vt_._O. :,ENT.

THE REPORT, VHICH CONTAINS A PLAN OF ACTION FOR THE
S m ,, '-" '$OULD PROVIDEE TA_L " ""ISH:'!Ed_ OF A mlCRONnSIAN DEVELOP>!ENT E.AN!{,

MEDIU!-! .AND LONG-TERb!"FINANCING WHICH MICRONESIA BADLY NEEDS TO MEET
ITS DEVELOPMENTAL OBJECTIVES.



_ "_Y ENACTIL,._ AND rSTABLISHI_ THE ._ICRO.___IAN DEVELOPMENT BAN_(

SAID HARUO, "IT I S THE E_IPECTATION OF THE BANK OF _._ICRONESIA BOARD,
THAT MICRONESIA '40ULD BE APLE TO ATTRACT ADDITIO_"_,,..LCAPITAL SEED

.k_ONEY FROZ OTHER COUNTRIES OF THE._,!ORLD, AND OTHER MULTILATERAL
* SOURCES," HE SAID THAT CONSULTANTS HAD RECO_'!_.IENDED TO POSTPONE THE

IDEA OF A COHMERCIAL BANK TO A LATER DATE AND BEGIN ASTUDY TO _._EET
CAPITAL NEEDS.

HARUO SAID THAT AN OBVIOUS GAP BETWEEN THE FINANCIAL"

_RE_UIREi,!ENTS AND DEVELOmM_,_T,_._._ _,__.n_'r_TIVESEXISTS TODAY IN _IICRONESIA,
AND THAT FINANCI_]G AVAILABLE BOTH LOCALLY AND FP.,O"_'ITHE U.S.
SPONSORED ECONOMIC DEVELOptI!ENT LOAN FIJND IS LAC]<ING.

-OSsiBAERULE'PL THE _:!ICRO!,_ESIAN,PEOPLE DO NOT HAVE READY ACCESS TODEU:_LO, :..,__,TCAPITAL FRON EXISTIL.]_ ING I STITUTUINS
PRESENTLY DOING BUSINESS Ii_!THE VARIOUS DISTRICTS OF THE TRUST

* TERR'ITORY," HE SAID. IT IS THE CONCLUSION OF THE B,OARD OF DIRECTORS
OF T_{E BANK OF M,ICRONESIA, THEREFORE, THAT A DEVELOPMENT FINANCING
INST,ITUTION OF THE Z!!'_ BEINGS PROPOSED, WOULD BE THE =r,!OSTEFFECTIVE
MEANS OF FILLI[_ THE CAPITAL GAP IN _IICRONESIA." ,,

,I l,.<_J _ ,% 'vrHARUO TOLD T'H_ HOUSE THAT THE, ooc,onSAk _A,,I,", v._'OULDBE AgLE TO
M.AZE INTERt;IEDIATE SCALE LOAHS _;'HICH ARE NO[,._TOO S_']ALL FOR LARGE

LEkgI_}G INSTITUTUIONS, OR TOO LARGE FOR ;'!!CRONESIA'S LOCAL BANKS
TO HANDLE, A_,D INVITED THE CONGRESS TQ ASSIST IN "_{OBILIZIK_3 THE

- - " SUPPLY OF ADDIT!O:_]AL CAPITA.!, TO "T_'_O''cc_:,__,,_.,__ A, TO HELP ORGANITE,THIS._
vLO_,_,4ND TO INITI_TV THE _v_v OF DEVE} _, _,:=_ THAT THE CONGRESS HAS

- TALKED ABOUT, BUT HAS NOT BEEN ABL _ TO BRING ABOUT BEFORE.
THE BANK OF _4ICRONESIA REPORT IS EXPECTED TO BE PRESENTED IN

THE SENATE TOM.ORRO_:._.
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