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BOAR_ ANNOUNCED FRIDAY (DEC,2_) THAT APPROXIV.ATELY $ 2 M_LLION
DOLLARS ARE AVAILABLE TO _UALIFIcD M1CRONESIAN BORROh'ER5 FOR
PROdECTS IN THE TOUR|SP,, MARINE RESOURCES AND AGRICut, TURAL
FIELDS. * SPOKESMAN FOR THE BOARD STATED THat oNE OF THE OUICKEST
AND BEST WAYS TO LEARN HHETHER OR NOT A PARTICULAR PROJECT gOULD
gUALIFY WOULD B_ TO DISCUSS THE PROJECT WITH THE DISTRICT ECoNOHIC
DEVELOPI_ENT OFFICER AND EHPLOY A CERTIFIED PUBL|C AECOuNTANT
TO t, OQK AT THE PROJECT AND PREPARE A LOAN PACKAGE FOR suB_ISS|ON
T. TME DISTRICT EL;gOUlD DEVELOPMENT LOAN REVIEW _OARD. Ir THE
LDAN REQUEST PASSES THE DISTRICT BOARD, IT IS FOR_XRDED TO
HEADQUARTERS WHERE THE FINAL DECISION IS MADE. 1T WAS POINTED
OUT THE EMPLOYMENT Or THE CERTIFIED PUBLIC ACCOUNT IS THE
RESPONSIBILITY OF THE POTENTIAL BORROWER AND lt IS THE POTENTIAL
BORRowER H_O _UST PAY _rO_ THE SERVICES or THE CPA,

LOANS UNDER _,¢t_Z APE MADE TO MICRO_ESIA_5 ON THE DISTRICT
LEVEL_ ANY LOAN ABOVE THAT &HOUkLT P_uST BE SENT 10 HEADOUARTERY
NrOR C_'_IDERAT_, THERE ARE TV_, TYPES Or LOANS EACH wITH A
$1¢z=i_I_ CEILINg, ONE IS THE DIRECT L_AN WHICH CAN SOHETIHES BE
MADE AFTER THE POTENTIAL BORROWER HItS SUBMITTED HIS LOAN REOUEST
TO A BALK, SH;uI..D THE BA_K REFUSE THE LOAN THE POTE_TI/,L
BORROWER CAN SU_II IT TD EDLF BOARD FOR POSSIBLE CONSIDERATION.

THE SECOND IS A GUARaNtEED LOAh, THIS ALSO HAS A $_.c',_,_Z_
CEILING, A P(_TENTIAL _I_oNESIAN BOrrOwER CAN SUE_IT _IS LOAN
REQUEST TO A LOCAL EA._K A_,D THE BAKK HAY APPROVE THE LOiN PROVIDED .
EDLF GUARANTEES THE L_AN, _.NEDLF POLICY IS TO GURAJ_TEE 99
PERCENT OF SUCH LOANS,

"|T SHOULD @E NOTE_ T_AT EMRLOY,'NG THE SERVICE5 Or A CpA
OR ANOTHER TYP_ Dr FI_A_DIAL CONSULTANT DOES NOT NECESSARILY
INSURE THAT THE LOAN WILL BE APPROVED EUT IT lS BY FAR THE BEST
APpR_," TH_ SPO_ESM_ SA_D,

T_E MEADOUARTERS _RARTI_ENT OF RESOURCES AND DEVELOPMENT ALSO
HAS A STAFF OF TEC_KICAL PEOPLE vwO _RE SPECIALII!ED IN VARIOUS
FIELDS oF TOURISM, A_IICULTURE AhD MARINE RESOURCES, THESE PEOPLE
CAN ALSO ASSIST POTENTIAL BORROWERS ON THE TECH_ICAL _SPECTS Or
THEIR PROPDSE_ PROJECTS,

COmmERCIAL LOANS, THAT IS LOANS FOR WHOLESALE, RETAIL _TORES
AND OTHER NON-ExPORT EARNING TYPE LOANS _RE NOT BEING CONSIDERED .

, AT THIS T]HE BECkUSE THE CEILING HAS BEEN REACHED FOR TWOS TYPES
OF. LOANS,

ALL LOANS M_DE MUST BE 3ECURED BY PROVIDING SOME FORM OF
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COI,LATERAL. COLLATERAL IS SOMETHING SUcH AS LiND OR EOUIPMENT
TH&T GUARANTEES THE REPAYMENT OF THE LOAN• IF LOANS &RE NoT
REPAID, THE EDL,r BOARD COULD ASSUME oWNERSHIP AND TAKES OVER THE
COLLATERAL •
(NOTE TO THE EDITORS1 THIS IS A COMPLICATED MATTER, I'r kNYN .-
SER|OUS EDITORIAL CHANGES ARE MADE, |T WOULD BE APPRECIATED IF
THe REVISED EDITION COULD BE CHECKED BY kN oFFiCIAL Or THE EDLF,
PLEASE CONTACTI CHAIRMAN, EDLF, HEADQUARTERs TTPIp SAIPAN,
MARI_N& ]b'LAh'DS 989P_, TELEPHONE - 9765/9341,3

_...[M&RSHALLS POLICE CHIEF APPOINTED)
SAIPAN , DEC, 10 (MI_S)--=TRUST TERRITORY HIGH COMMI_SSIONER

EDWARD E, JOHNS10N HAS ANNOUNCED THE APPOINTMENT OF_ELIX
B_C,,_L_.._._.._.._TO THE POSITION OF CHI3F Or POLICE, MARSHALLS
D|STRIC'I, CABRERA_S kRFOINTM-ENT BECAME EFFECTIVE DECEMBER
SEVEN FOR k IWO YEAR PERIOD,

CABRERA=S LAW ENFORCEMENT CAREER BEGAN ON SEPTEMBER 4, 2967
WHEN HE JOINED THE HARIAhAS DISTPICT PUBLIC SAFETY DEPARTMENT AS
A PkTROLM/,N, A yEAR LATER, HE WAS ASSIGNED T0 THE DETECTIVE.
DIVISION WHERE HE SUBSEQUENTLY WAS pROMOTED TO k DETECTIVE

•SER;EA NT,
THE NEW POLICE C_IEF GRADUATED AT JOHN F, KENNEDY HIGH

SCHOOL ON GUAM IN 19671 ATTENDED EIGHT WEEKS OE" POLICE SCIENCE
AND LAW ENFORCEMENT STUDIES AT THE UNIVERSITY Or GuAM IN %9681 A
SPECIAL COURSE IN NARCoTIcS AND DANGEROU: DRUGS SPO_SOREI_ BY THE
STATE oF HAWAII POLICE DEPARTMENT IN HONOLULUI AND POLICE SUPERVISORY
TRAINING AND TRIrlrlC AND CRIMINAL IfvVESTIGATIC_V COURSE T_UGH
NTHE TRULY TERRITOR'_ PUBLIC S_FETY ACADEMY,

CABRERA HA_ BEEN ACTING CHIEF OF POLICE IN THE MARSHALLS
NSINCE JULY IE, 1914,

HIS WIRE, AGNES AND THEIR THREE DAUGHTERS, HAVE JOINED HIM
IN MAJURO_
[AMBASSADOR WILLIAMS STATEMENT)

SA|RAN, DE(;, _O {MNS)---THE FOLLOWING _TATEHENT WAS DELIVERED
BY AMBASSADOR FRANKLIN HAYDN WILLIAMS, THE PRESIDENT'S PERSONAL
REPRESENTATIVE FOR THE fIARlANkS STATUS NEGOTIATIONS AT THE
C;ON_LuS|ON Or THE FIRTH ROUND OF TALKS BETWEEN THE U,S, AND
THE W'IRlA_A$ POLITICAL STATUS COMMISSION, HERE'S THE COMPLETE
TEx_ OF T_E STATEMENTI
N "WE _RE _ATWERED wERE THIS 4rTERNODN AT THE CLOSE OF 15 D_YS
OF HARD WORK AND STEADY PROGRESS TOWARD OUR COMMON oBJECTIVE
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f
k'HIGH |S A NEE POLITICAL STATUS FOR THE NORTHERN MAR|ANA$. IN
MY S'/A'IEMEN? AT THE OPENING PLENARY SESSION OF THE 5TH ROUND [Jr
THESE NEGOTIATIONS ON DECEMBER 5, 1974, I SAID THAT _WE MUST DO
OUR UTMOST--ALL OF US,-TO SEE THAT CORRECT AND CONTINUING
INFORMkT|ON ON OUR TALKS IS AVAILABLE TO THOSE HOST D|RECTLY
CONCERNED *-THE PEOPLE OF THE NORTHERN HARIANAS. _ I SAID FURTHER
THAT THE PEOPLE, ALL OF THE PEOPLE_ HAD A RIGHT TO KNOw AND A
NERO TO KNOW THE FICTS ABOUT THESE NEGOTIATIONS S|NCE IN THE E_
IT W|LL @E THEY ANI) NOT US WHO WILL fie MAK|NG THE FINAL _ECISIONS
HER_ |N THE HARIANAS WITH RESPECT TO THEIR OWN FUTURE.

ng[TH THIS OBLIGATION IN MIND IT GIVES ME PLEASURE TO BE
ABLE TO REPORT TO THE PEOPLE OF THE NORTHERN M/LRIANA$ THIS
AFTERNOON ON OU_ WORK OVER THE P_ST TWO WEEKS, THE RECORD OF OUR
ACHIEVEMENTS IS TO BE FOUND IN THE DRAFT CIPVENANT wHICH IS BEING
RELEASED THIS AFTERNOON ALONG WITH A JOINT COMMUNIOuE WHICH
SUMMAaI2ES THE UNDERSTANDINS5 WE HAVE REACHED, THE COMMONWEALTH
COVENANT IS AN OPEN DOCUMENT FOR ALL TO READ, IT IS ALSO
PROVISIONAL IN Tt_E SENSE THAT THERE ARE A LIMITED NUMEER OF
SECTIONS WHICH B{)TH THE HARIANAS POLI'IQAL STATUS COMMISSION
AND THE UNITED STATES w|SH TO REVIEW CAREFULLY BEFORE wE MEET
AGA|I_ AND BEFORE wE FORMALIZE THE uNDERSTANDING_ BY SIGNATURE
OF THE COVENANI, THE _IGNING OF THE cOVENANT WILL THEN MEAN
THAT THE COMMONWEALTH AGREEMENT IS RE_DY FOR REFERRAL TO THE
HARIANAS DISTRICT LEGISLATURE AND AFTER THAT TO THE PEOPLE FOR
POPULAR VOTE WH|C_ W|LL BE AN EXERCISE OF THEIR FREE CHOICE AND
THE]R FULL RIGHTs OF SELF-DETERMINATION,
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I-M _ IC0Y,TEZ,=_CI_ 5AIP_.N _AR!AN_,.r- !$LA_DS

_ EN/ALD IST_, D$ TERPIc|S
_EN/I"r LNO GUAM, MARIANAS ISLAN[S
RU.)._,_AITTP] Lh,O KWAJALE]_ MAR.':,kALL ]SLAPDS
RU_SAAIC0V, N_,VMARIANAS GUAM P,ATRIANAS ISLANDS

RUwI_'5_AICIhJ_FACREP GUAMITTPI GL)_M M,_RIANAS ISLA_VDS
RU_OAICINCPA_ HONOLULU HI
RUM_LNAII,','IELLIGE_DE CENTER PACIFIC TIP,C}
RU_, PBAINAVINVSERV0 GUAM MARIAI_AS ISLANDS
RU_, AJA/:0.'I,T,,ELVE SAN FRANCISCO C_
RU___C /SECSTA_E WASHINGTON DC
RUE_'JCS/SECI_EF ;,ASHIN'GTo_,'DC
_UE_J_S/JCS Wt.SMII'_GTON DC
RuEtA,_AIC:_O ;.AS_I_GT0_C DC AR.Hv, BRA/CINCPAC FLT V,AKALAPA I.(I i

RUH_AAA/CINCPA_.AF HICKAP, AFB HI
EVN::H._A/CGFHFPAC CA_P H M SM]TH HI
R_' RBD/COMC_FAC PEARL HARBOR HI
RUL'.SAA/CO_NAVr_:CEN'GC0V, ALEXA:_DRIA VA
RWW._RBD/RACN,_VF_C;-NGCDH PEARL HARBOR HI
RUHI L_wA/TTP] LK0 I_0NDLULU HI
RUW, 5LC/S_V.TEC vAKDEr_BERG ArB CA
RUW_ACIFCD_-LGA KIRTLAK'D ,_FB _Y,

Rw_A.'BOA/CDRUSAGD V,AKII",INAT0 j_PAN//TTP I-L_,0//
RUEi BACIAV, EV,_ C,sNBERRA ACT AS
B'r
LNCI AS.
SED" ION B2 Or I_,3

' I _ILL N6T ATTEM, PT TO REVIEI_ THIS AFTER_00N _HE DETAILS
Of 'UR AGREEKENT. _ WHIC_ _AVE NOW CLEARED AWAY ALL OF THE
I_P RTANT REKAI_,,ING ISSUES ST_DING IN THE WAY OF FINAL
U,_D_RSTAND|NGS AND AN AGREED COVENAN'r, AS INDICAIED IN THE
vPE ING 5TATEY, E_,T 0;" THE CH_IIRKAN OF THE MARIA_AS POLITICAL
C_TA'US CDMKISSIOK, DI_E OF THE MAJOR REMAINING Ou_ST|0NS WAS LA,_D,
| A_ HAPPY TO REPORT THAT BUIDLING 0N OU R EARLIER U,"JDEGSTA_DINGS

ADHIN INTERNAL USE ONLY

:'_"'i i i i:'"-'" ".:"".: "'. :'":: .:: ....... : : .:::
ee OOl • tee ee ••o coo OeO • It eel _Je

41_13_



FULL AGREEMENT HAS NOW BEEN REACHED BETWEEN US ON THE OUESTLON

OF THE REIURN OF PUBLIC LANDS, LAND ALIENATIOn, THE LEASING

Dr LANDS 1"0 THE UNITE_ SLATES GOVERNMENT FOR DEFE_'SE PURPOSES, ,

THE PRICE TO _E P,IZD FOR THESE LANDS, AND THE PRI;v_SIONS IN
THE COVENANT DE_L|N_ WIIH EMINENT DOMAIN.

"! AM ALSO PLEASED TO REPORT THAT THE UNITED SLATES IN

FULF"]LLMENT Dr ITS STATEMENT THAT IT DJD NOT WANT ITS LANDS ON

_INIAN TO LIE UNUSED PENDING LATER DEVELOPMENT OF THE BASE, HAS

AGREED TO LEASE _CK TO T_E CUTuRE GOVERNMENT OF T_E NORTHERN

I_AR|ANA _SLA._DS AND TO PRIVATE INDIVIDUALS SOME 2_&48 HECTARES

_ _,_SB A_RES O_ TINIAN _'D_ FAR_IN_r A_JD _R_)_G A_J_ FOR OTHER !

PURPOSES WHIC_ WILL NOT CONFL|CT WITH FuTuRE MILIIARY ACTIVITIES, I

_wESE LEASEBACK$ AT A NOM|NAL _UM HOPEFULLY WILL ENCOURAGE THE

EXPANSION Or AGRICULTURE IN ORDER TO _,EET LOCAL DEMANDS FOR

rRESH rOOD PRODUCTS AND ALSO 'tHE GROWIN& EXPORT KARKET FOR FOOD i

IN NE/,RBY GUaM _NO IN JAFfa.
_ON SAIPAN UNDER THE TER_S O_ THE cOvENANT THE UNITED

S_TES WiLL LEAS_ _PPRDXIMATELY _2 HECTARES [_77 _cR_S) IN

THE TANAPAG _ARBO_ AREA FoR CONTINGENCY MILITARY P_RPoSES,

THERE ARE F,O _WESENT 6R FUTURE f_,ILITARY PLANS FOR T_I5 ARE_ _ND

THEREFORE THE U_w|TED STATES HAS PCOPOSED THAT 44 ACRES BE LEASED

EAOK lC) EwE GOVERNMENT OF THE h_RTHE_N MARIANA I._LANDS AND THAT
)33 ACRE_ BE TURNED I,_TO AN =MERIC=_' MEMORIAL PARK TO HY,_'oR THOSE

AMERICAN SOLDIERS, SAILORS, AIRMEN A_JD MARI_;ES Ak_ THOSE FROM

THE NORTHERN MARIANAS WHO LoST THEIR LIVES IN WORLD WAR II IN

THESE ISL=NDS, ] AF',PROPOSING TO MY GOVERNMENT THAT THE $2

MIL.LIO_' DOLCAR_ T9 BE PAID FOR T_E LEASE Or THIS L=_D BE RLZCED
IN TRUS_ A_;b l_AT TF.E I)'.CO,SE BE USED BY THE FUTURE GOVERNMENT OF

THE tIDRTHER_ _ARIANA ISLAN3S TO DEVELOP A_D HAINTAI,_ THE AREA..

FD_ T_ P_6:y.S_J;_E J_D TH_ WELFARe- OF THE PEOPLE Of" THE NDRTHER_

F_RIA_A |SLA_,_5 AND _S A PROPER MEP,O_IAL TO THOSE WE ARE

HONORING,

"ISLEY FIELD WHICH IS NOW MIL]TARY RETENTION LAND WILL BE

RETU_NE_ TD T_E PUBLIC _)DM_IN ,t,LONG _,lIH _B5 ACRES DF HIL]T_RY

RETENTION LAND ADJACENI TO AND SOU_H OF THE RUNWAY AND ALTOGETHER

IN TME NORT_E_ MARIAN,S, INCLUDING TINT _N, SOKE I3,6_9 ACRES,

WILL UE RETukNED, IH}S MEANS THAT THE lilLE TO ALL M1LITARYN

_ETE'_TION L_N_5 WILL HAVE BEEN RETURNED TO THE _,ARIANAS,

"OVER TH_ YEARS THE U,._;. MILITARY HAS STEADILY RELEASED A_'D

REIUR_EI; LAND TO iHE TRUS7 TERRITORY GovERNMENT TO BE HELD )N
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UNDERS1,ANDIk'G_ ,"NO 1,_]R DEDZC,|1,]ON 1,0 1.HE sERIouS CHt, LLE_GE

AND RESPON$IB|L|TY GIVEN 1,HEN BY 1.HEIR PEOPLE, THIS AFTERNOON f
NE C;OHE NOT 1.0 J,f_ END JUST OF' T_O wEEKS BUT TO THE E_D _r 1._0
yE_tR$ OF" HAR_ )_ORK= gE NAvE RE_CHED A SIGN|rECANT HILES1,0NE
tll1,H AGREEMENT, IN ALL IHPORTANT AREAS AND ME LOoK FORWARD 10
A F]NJIL [;ULH|hI,|1,|ON OF' OUR COHHON ENDEAVOR I_ 1,HE EAELY P_pT
Or TNE COHING YEAR, Ir,_NALLY, WE ALL TH_NK YOU AGAIN ANO,e 'To
ONE AND ALL) ._ VEERYI_ERRy CHR|STHA$ AND /. HAPPY NEI,/ Y_AR,

I
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