
Most Favored Nation
Ruling Gone Today

SAIPAN (MNS) - Fhe Trust Territory's most-.Cavore_-_atio_ c_a'.:ze, a _e_at_o_
which has restricted foreign investme_ in the TT Lnthe pas_, is _o lo_ger in effect, as
of April _, and the futa_re for fore;_g_nmo_ey i_ the territory co_d b_m_ majo_ cha_ge_
_n the economy as well as the lifestyles of the people who Hve theze.

'°I believe _hat foreilIn capital investment can play a mt_ch neecteO _o_e in Micronesia
in enhancing the prosperity of o_ people, [hrough an increase [_ the prod_ct_o_ of
_oods and se_ces, ir.crease in employment opportunities ou_s_e gove_en_ a_
,_er.erally rais_ag the ,,_tandard o_ _._v_ng,'"said Eusebio Rechuche_, TT d_zecto_ of
_'eso_rces and development.

'_ feel that all efforts of economic developmen_ sho_] be 5ase_ o_ the _eeda,
,'le_t_es, capabilities and abilities of the Micrones_an 9copSe. However, Mtcrone_a
:_hould not be reluctant to benefit f_ora capital, technology a.nd skis that a_e ava_ab]e
c_u_s_de the territory so long as they will eerve the _nteres_a of the M_cto_n_s_ans," _a_l
Re?.hucher, commenti_,g on the lifting of the most-favored-naffor, eiau_.

The announcem_n[ made by I_teHor Sec_e_.ary Ro[_e¢s C.]B. Mor_on earlier th_ year
removed the restrictions of the trusteeship agreement's most-fa-_ored-_ation clause
_hich was interpreted to mean that citizens o_-compan_ea of the United S_ate_ were
the only foreigners that could apply for pe=m[ts to do bv.s_n¢ss _ the Ttus_ Territory.
_Now, with the lifting of that clause, individuals o_ co_pav.]vs from any _afio_ can
submit an app|i_t_o_ and, if approved, ca_ do hu,_nes_ _n _e d_st_ct to which they /_
apply. //


