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--".(PFA PROPOSES jOINT VEi_TURE WITH VAN CAD;P) ._._ - ,

. PALAU, JUt.]E9 (t.li.tS)---THEPALAU FISHI,,'-_GAUTHORITY HAS
,f

PROPOSED A JOINT VE_!TURE WITH VAN CAC,]PSEA FOODS COMPANY TO

Q_ERATE AHD MANAGE THE.PEESEP_T VAN CAMP FISHERY .OPERA]'IO_S _

IN P ALAU. 1THE PROPOSAL gAS MADE IN A MAY 15TH LETTER TO THE HIGH
COI_HISSIOHER BY THE BOARD OF DIRECTORS OF THE PALAU FiSHIHG
AUTHORITY. THE LETTER _AS SIGIIED BY PRESiDEHT DUDIU TUTII.9
TOSHIRO PAULIS_ VICE-;PRESIDENT A,.'._DDR0 YUZI MESUBED, ZEMBER
A..'_DHASHIDA KEBEKOL_ HEHgER.

UND" ' " "" " - '_v.THE PROPOSED. oO.NT Vr_JTURE, A ,,E',3 COMPANY TO BE ,
• -- _"_CDCALLED VAt.} CAMP PAI..AU_ IHC. 9 ,JOULD BE :...,]ABL!SHED AND WOULD

BE OWNED ,]OiHTLY BY VAH CAF]P SEA ?OODS_ THE TRUST TERRITORY
GOVERNA,..NTA!,D THE PALAU FLDE_ATIOk_ 0;- FISHIr_G ASSOCIATIONS°
VAH CM'IP SEA FOODS bu_LD C,'J_49 PE},C_,,T"OF _,_ _,___;uu,_,_['IY,

• 7.}_g_RUST TERRITORY "" _uOVn,_N[iE['_T 26 PL_GENT AND THE F_)EP, AT_ON
........ _.5.'PEP.OE_,_To

V_.,'" C __" o_-,_'-'_'^,_'_''_'_,_,,__':'_'"_,,,,,.,_.,_,ALSO _IVEr_, "_t,m_,:_.RIGHT TO M.AU_Gr/'_i'_ Ii_ , _ .... •

THE OP/RATTOJS. AND _,_.,,.,_._ ,,_.v_ EXCLUSIVE.FIGHT TO {_IARKET ALL
PRODUCTS OF Tu- l_}C,,i- _'_E'JVA['I C "''_Dm',, PALbU_ .

ItdinT'"TR,-_n.LETTER, _'""_r,_,_u_;_<;=Iik''S"'"_"_ D !RECTORS TOLD THE
: HIGH CO[Q_']ISS!O_'.iEE";_r,-;...._" "AFTEI'_ TE_ vv_.e,_.,,,,o OF SUrn_cmUL..._,_,_,.,,

CPER._.TIO._SIN PALAU_ VAi_ _''_'- _'_" '" ' .........b_,_" :,_:.A FOODS SHOU!D _,O,q_ I_I
_CO0]_ERATIO:_ WITH THE TRUST TERRITORY GOVERN'_E_T AND THE PEOPLE
CF PALAU_ BEGIN TO DEVELOP FISHERIES !_,_ PALAU IN A WAY WHICH
WILL BE,"_EFITT ;" _l,_.PEOPLE OF ,_.J.AU AND T.HE REST OF. MICEONESIA.

"'IT IS NOT ONLY TIMELY BUT NECESSARY THAT THE COMPANY'S
CPERATIO:,"_SAND BUSINESS BE ORGA'_!ZED I_ITO A COOPERATIVE VENTURE
BENEFITI ""_- "" _',_',._ALL C THE LETTER ADDEDC):_uE,JED," . °

THE AUTHORITY ALSO SAID THAT VAN' CAHP SEA FOODS HAD
ALRE_DY £ECOVERED ITS I_ITIAL INVESTMENT OF ABOUT $5 MILLION
#ND HAS IN FACT MADE PROFITS FROM THE PALAU OPERATIONS IN THE
LAST 10 YEARS.

THE AUTHORITY ALSO TOLD THE HIGH COMMISSIONER THAT THE
.PROPOSED JOINT VE_,ITUF.EARRANGEMENTS IS NOT NEW AND IS IN FACT
VAY MOST JAPANESE FISHERY COMPA_IIES ,-,REDOING BUSINESS IN
VARIOUS PACIFIC TERRITORIES AND NAT!O_IS° '

THE AUTHORITY SAID THAT ITS PROPOSAL IS BASED IN A JOINT
VENTURE ARRANGEMEHT B,-_UEE_ THE SOLO['}O_ISLA_;DS AND TAIYO
FISHERY OOHPANY IN WHICH TAIYO WAS ALLOWED TO ESTABLISH A
FISHERY BUSI'."_ESS"" "''"_-,',_n._ SOLOMO_S SIMILAR TO THE VAN CAMP :,
_ERATIO_S IN PAI. AU.

THE AUTHORITY ALSO STATED IN THEIR LETTER TO THE HIGH
COMMISSIO,ER THAT ITS M_r'_'_, _.i,;Jan_DO NOT SHARE A COHMO[; SE_'ITIMENT
IN PALAU THAT T}IE OPERATIONS OF VAN CAMP SHOULD BE HANDED OVER
TO THE PALAUANS°

,THE AUTHORITY I,_STEAD SAID THAT THEY BELIEVE
THA_T SUCH A MOVE WOULD BE DISASTROUS BECAUSE THE PALAUA,'_SDO
NOT HAVE THE CAPITAL NOR THE MAUAGEMENT KNOW-HO_ TO SUCCESSFULLY
MANAGE THE BUSI "'_-qe

"THE JOINT ,:w:_',,_.c gE " THE AUTHORITY,_.,,,u,,_AS HAVE PROPOSE]3,
SAID_ "";ILL BE IN THE BEST INTEREST OF NOT ONLY THE PEOPLE OF
PALAU A_D THE TRUST TERRITORY GO'VERNMENT BUT TO VAN CA._'IPSEA
FOODS AS _'ELL."

FRAI'_!SCO T ULUDONG_ MANAGER OF THE AUTHORITY 9ECENTLY
RETURNED FROM SA,[PAN'WHERE HE /,IETfilTH VARIOUS OFFICIALS REGARDI_G
THE AUTHORITY°S PROPOSAL° HE SAID THAT ANOT_tER MEETING HAS
BEEN SCHEDULED FOR JUNE I0 TO DISCUSS THE AUTHORITY'S PROPOSAL
AND THAT THE DISTRICT ADI!I_]ISTRATOR_ THE SP_EAKER OF-THE PALAU
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