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Michael A. White; Esq.
Post Office Box 222

Capitol Hill
Saipan, Mariana Islands 96950

Dear Mike:

With respect to your letter of August i0, 1977,
I believe that the enclosures should help explain the

meaning of the term "banking laws" as it is used in Sec-
tion 502(a) (i) of the Covenant. The first enclosure is

from the Report of the Joint Drafting Committee on the

Negotiating History and the second enclosure is from the

section-by-section analyses of the Covenant prepared by
the Marianas Political Status Commission. Both documents

were before Congress in its consideration of the Covenant
and can be considered as authoritative sources regarding

the interpretation of the Covenant's provisions.

Best personal wishes.

Sincerely,

H_illens--

Enclosures


