
Amendment No. 3 
November 20, 1976 

PROPOSED AiiENDMENT 
TO ARTICLE XI ,  SECTION 6 ( g )  

4 

I t  i s  p roposed  t h a t  a r t . i c l e  XI, s e c t i o n  6 o f  t h e  d r a f t  

C o n s t i t u t i o n  be amended t o  add the following subsection. 

S e c t i o n  6 :  Mar ianas  P u b l i c  Land T r u s t .  

g)  There  i s  he reby  e s t a b l i s h e d  a Commonwealth 

Development Bank. The l e g i s l a t i v e  p r o c e s s  of t h e  Commonwealth of  -- 
t h e  Nor the rn  Mariana I s l a n d s  s h a l l  e s t a b l i s h  t h e  b a s i c  law of  t h e  

* 
Commonwealth Development.  

The T r u s t e e  s h a l l  i n v e s t  55% i n  t h e  Commonwealth 

Development Bank, and 45% i n  e d u c a t i o n  .of t h e  Mar ianas  d e s c e n t  

from t h e  revenue  d e r i v e  from S e c t i o n  803(b)  under  t h e  Covenant .  

O f f e r e d  by :  
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Francisco 'S . Palaclos 


