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It is  proposed t h a t  a r t i c l e  X I I ,  s e c t i o n  5 o f  t h e  d r a f t  

::nstitution be  amended t o  r ead  a s  fo l l ows :  

S e c t i o n  5: Corpora t ions .  A c o r p o r a t i o n  s h a l l  b e  deemed t o  be  a  L -  

:trson of Northern Marianas descen t  s o  long  a s  i t  is i n c o r p o r a t e d  i n  t h e  

::=onweal t h ,  h a s  i t s  p r i n c i p a l  p l a c e  of  b u s i n e s s  i n  t h e  Commonwealth, h a s  

i i rectors  a t  l e a s t  f i f t y - o n e  p e r c e n t  of whom a r e  persons  of  t h e  Northern 

kr ianas  descen t  and has  v o t i n g  s h a r e s  a t  l e a s t  f i f t y - o n e  p e r c e n t  of which 
Z 

;r=. ::.?zo? by T e r c n s  nf Northern Marianas d e s c e n t  a s  d e f i n e d  by S e c t i o n  4. 

I;o corpora t ion  s h a l l  b e  formed f o r  t h e  s o l e  purpose  of  ho ld ing  an i n t e r e s t  

i n  land. 


