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ARTICLE X :  TAXATION AND PUBLIC FINANCE- 

S e c t i o n  1: P u b l i c  Purpose .  A t a x  may n o t  be  l e v i e d  and - 
a n  a p p r o p r i a t i o n  o f  p u b l i c  money may n o t  b e  made, d i r e c t l y  o r  

i n d i r e c t l y ,  e x c e p t  f o r  a p u b l i c  p u r p o s e .  
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S e c t i o n  2 :  Repor t  on Tax ~ x e m p t i o n s .  Every f i v e  y e a r s  - 
t h e  governor  s h a l l  r e p o r t  t o  t h e  l e g i s l a t u r e  on t h e  s o c i a l ,  f i s c a l  

and economic impact  o f  t a x  exempt ions  p r o v i d e d  by l a w .  The r e p o r t  

may i n c l u d e  recommendations by t h e  governor  on t a x  exemption 

p o l i c y  o r  l a w s .  

S e c t i o n  3: P u b l i c  Debt A u t h o r i z a t i o n .  P u b l i c  d e b t  may 

n o t  b e  a u t h o r i z e d  o r  i n c u r r e d  w i t h o u t  t h e  a f f i r m a t i v e  v o t e  of  two- 

t h i r d s  o f  t h e  members i n  each  house  of t h e  l . e g i s l a t u r & .  

S e c t i o n  4 :  P u b l i c  Debt   imitation. P u b l i c  i n d e b t e d n e s s  

o t h e r  t h a n  bonds o r  o t h e r  o b l i g a t i o n s  o f  t h e  government p a y a b l e  

s o l e l y  from t h e  Fevenues d e r i v e d  from a  p u b l i c  improvement o r  , 
, 

u n d e r t a k i n g  may n o t  b e  a u t h o r i z e d  i n  e x c e s s  o f  t e n  p e r c e n t  o f  t h e  

a g g r e g a t e  a s s e s s e d  v a l u a t i o n  o f  t h e  r e a l  p r o p e r t y  w i t h i n  t h e  
/ 

Commonwealth. P u b l i c  i n d e b t e d n e s s  may n o t  b e  a u t h o r i z e d  f o r  

o p e r a t i n g  expenses  o f  t h e  Commonwealth government o r  i t s  p o l i t i c a l  

s u b d i v i s i o n s .  


