
Amendment No. 1 5  
November 29, 1976 

PROPOSED AMENDMENT 
TO ARTICLE X I I ,  SECTION 3 

It i s  proposed t h a t  a r t i c l e  XII ,  S e c t i o n  3 of  t h e  d r a f t  C o n s t i t u t i o n  

be  amended t o  r ead  as fo l lows:  . 
S e c t i o n  3: Permanent and Long-Term I n t e r e s t s  i n  Real  P rope r ty .  

The t e rm permanent and long-term i n t e r e s t s i n  r e a l  p r o p e r t y  2s used i n  

s e c t i o n  1 s h a l l  i n c l u d e  a l l  f r e e h o l d  i n t e r e s t s a n d a l l  l e a s e h o l d  i n t e r e s t s  

of more than  tne~iy-f ive  f o r t y  y e a r s  i n c l u d i n g  a l l  renewal  r i g h t s .  


