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A PROPOSAL 

To add a new S e c t l o n  t o  A r t l c l e  X t o  r e q u , l r e  t h e  I I q u l d a t I o n  
o f  any d e f l c l t  I n  t h e  second f l s c a l  y e a r  following t h e  f l s c a l  y e a r  
t h e  d e f  l c  It occu red .  

BE I T  ADOPTED BY THE SECOND CONST ITUT IONAL CONVENT ION: 

Upon r a t l f t c a t l o n  p u r s u a n t  t o  S e c t l o n  5 o f  A r t l c l e  X V l l l  o f  t h e  
Commonwealth o f  t h e  N o r t h e r n  Mar l a n a  I s l a n d s  C o n s t l t u t l o n  and 
Pub 1 I c  Law No. 4-30, a  new S e c t  I o n  ,,,,, I s  added t o  A r t  l c l e  X o f  
t h e  C o n s t l t u t l o n  t o  r e a d o  

l1 ~ e c  t 10 n  -----. ~,tiulda~li~~~.f,~i.f 1slf s. W h  e  n e v e r  a  

d e f  l c l t  s h o u l d  o c c u r  i n  t h e  Gene ra l  Fund o f  t h e  Commonwealth a s  a  

r e s u l t  o f  a  s h o r t f a l l  I n  r e v e n u e  c o l l e c t l o n s  o r  f o r  any o t h e r  

reason ,  t h e  l e g l s l a t u r e  s h a l l  r e d u c e  t h e  a p p r o p r l a t l o n s  f o r  t h e  

second f  l s c a l  y e a r  f o l  l o w l n g  t h e  f  l s c a l  y e a r  I n  w h l c h  t h e  d e f  l c l t  

o c c u r e d  be low  t h e  amount o f  a n t l c l p a t e d  r e v e n u e s  f o r  t h a t  f l s c a l  

y e a r  I n  an amount  e q u a l  t o  o r  g r e a t e r  t h a n  t h e  amount o f  t h e  

d e f  l . c l t  and I n  such  manner t h e  d e f  I c l t  ' s h a l  I b e  I l q u l d a t e d .  I n  t h e  

e v e n t  a c t u a l  r e v e n u e s  f o r  a  f l s c a l  y e a r  I n  w h l c h  t h e  l e g l s l a t u r e  

was r e q u l r e d  t o  t a k e  t h e  a c t l o n  s p e c i f l e d  b y  t h l s  s e c t l o n  a r e  

l n s u f f  l c l e n t  t o  1 r q u l d a t e  t h e  d e f  l c l t ,  t h e  u n l  l q u l d a t e d  p o r t t o n  o f  

t h e  d e f  l c l t  s h a l  l b e  c o n s l d e r e d  a  d e f i c i t  f o r  t h e  f  l s c a l  y e a r  f o r  

w h i c h  t h e  a c t l o n  was r e q u l r e d  t o  b e  taken."  


