
Marianas Public Land Corporation 
P.O. Box 380 

Saipan, CM 96950 

J u l y  3 ,  1985 

M r .  Lorenzo I .  G u e r r e r o ,  Chairman 
Committee on F inance  & O t h e r  M a t t e r s  
2nd C o n s t i t u t i o n a l  Convention 
S a i p a n ,  Cf'l 96950 

Dear M r .  Chairman: 

A s  r e q u e s t e d  by y o u r  Committee d u r i n g  y e s t e r d a y ' s  p u b l i c  
h e a r i n g ,  t h e  f o l l o w i n g  i s  MPLC's d e s i r e  t o  d e f i n e  s u r p l u s  
under  P r o p o s a l  128-85. 

S u r p l u s  i s  d e t e r m i n e d  t o  be t h e  e x c e s s  
revenue o v e r  e x p e n d i t u r e  a t  t h e  end o f  
each  f i s c a l  y e a r  which i s  n o t  r e a d i l y  
needed f o r  t h e  o p e r a t i o n  and programs 
o f  t h e  f o l l o w i n g  f i s c a l  y e a r .  Funds 
r e s e r v e d  f o r  c o n t r a c t s  n o t  completed 
a t  t h e  end o f  e a c h  f i s c a l  y e a r  s h a l l  n o t  
be c o n s i d e r e d  a s  s u r p l u s .  

S i n c e r e l y ,  

Ex c u t  ve  ~ i r e c t o r  w 

6th Floor, Nauru Suildjng Susupe, Saipan Phone: 6914/691517142 


