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recommends c e r t a i n  amen2 lcnts  t o  A r t i c l e  X I I ,  Sec t i on  2 o f  t h e  
Const i  t r ~ t i o n .  

The f i r s t  p a r t  o f  t h e  proposed amendments would p e r m i t  
a c q u i s i t i o n  o f  permanent o r  long- te rm i n t e r e s t  i n  land  by a 
spouse who i s  n o t  a person o f  Nor thern  Marianas descent,  th rough  
i n h e r i t a n c e ,  o n l y  i f  t h e  owner o f  t he  land  d i e s  w i t h o u t  c h i l d r e n .  
I f  t h e  owner d i e s  w i t h  c h i l d r e n ,  then h i s  o r  her  lands go t o  h i s  
o r  her  c h i l d r e n  and n o t  t o  a l i e n  spouse. 

Your Committee cons idered  e x i s t i n g  c i rcumstances which t he  
c h i l d r e n  and the  a l i e n  spouse o f  a CNMt descent have c o n f l i c t s  
over  ownersh ip  o f  t h e  deceased f a the r ' s /mo the r t s  lands.  The 
Committee endorses and suppor ts  the i n t e n t  t o  p r o t e c t  t h e  land  
ownership o f  Nor thern  Marianas descents  over  any land ownership 
o f  Non-Northern Marianas descents,  such as a l i e n  spouses. Where 
t h e r e  i s  a c o n f l i c t  between the  two, t h e  Committee favors  t he  
Nor thern  Marianas descents.  

7 

The second p a r t  o f  t h e  proposed amendments would extend t h e  
p e r i o d  o f  t ime  i n  wh ich  a mortgage may h o l d  t h e  permanent o r  
long- te rm i n t e r e s t  i n  land  acqu i r ed  by means o f  a mortgage f o r e -  
c l osu re .  The ex tens ion  would be f rom 5 years  t o  10 years  beyond 
t he  term o f  t h e  mortgage. 

Your Committee lea rned  t h a t  bank ing i n s t i t u t i o n s  a r e  n o t  
e n t e r t a i n i n g  a p p l i c a t i o n s  f o r  r e a l  e s t a t e  mortgage loans  i n  t h a t  
t h e  c u r r e n t  r e s t r i c t i o n  does n o t  a f f o r d  them adequate t ime  t o  
d ispose o f  any land  acqu i r ed  by f o r e c l o s u r e .  As a r e s u l t ,  ou r  
c i t i z e n s  l a c k  f i n a n c i a l  means t o  develop t h e i r  lands, b u i l d  
homes, and o b t a i n  maximum b e n e f i t s  f rom t h e i r  lands. I n  a d d i t i o n ,  
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your  Committee lea rned  t h a t  a v a i l a b l e  U . S .  Federa l  r e a l  e s t a t e  mortgage 
insurance programs a r e  den ied  the  c i t i z e n s  o f  t he  CNMl because o f  t he  
c u r r e n t  r e s t r i c t i o n .  By adop t i ng  t h e  Com~r~ i t t ee ' s  proposed amendments, 
bo th  the bankers and the  Federa l  programs would a s s i s t  o u r  c i t i z e n s  i n  
p r o v i d i n g  funds f o r  insurance p r o t e c t i o n  necessary f o r  l and  developments. 

For t he  above reasons, your  Committee recommends adop t i on  o f  the  
a t t ached  proposed amendments. 

R e s p e c t f u l l y  submi t ted,  

Cha i$qrnan V; ce- Cha i rman 

De le&te  An'iceto H. Mundo 
Menihe r , Member 

I 

A/$ LJ 
Del ega t e  Rarnon G. V i 1 l agomez 
Member 



SECOND NORTHERN MARIANAS 
CONSTITUTIONAL CONVENTION, 1985 COMM l TTEE RECOMMENDAT l ON NO. d o  

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sect lon 2 o f  A r t l c l e  X I 1  o f  the  Northern Marlanas C o n s t i t u t i o n  
r e l a t i n g  t o  Acqu ls i  t i o n .  

BE I T  ADOPTED BY THE SECOND CONSTITUTIONAL CONVENTION: 

Upon r a t  i f i c a t i o n  pursuant t o  Sect i on  5 o f  A r t  i c l e  XV l l l o f  the Cot~~nonweal t h  
o f  the  Northern Marlana is lands  C o n s t i t u t i o n  and P u b l i c  Law No. 4-30, the 
C o n s t i t u t i o n  o f  the Commonwealth o f  the  Northern Marlana Is lands i s  amended 
t o  read as fo l l ows :  

1 E f f e c t i v e  upon r a t i f i c a t i o n ,  Secti.on 2, A r t i c l e .  X I : [  i:s amended t o  read; 

2 "Sect i on 2 : Acqu i 's i t ion,. The term acqu i:s tt Con used i:n Sect ?on 1 

3 includes a c q u i s i t i o n  by sale,  lease, g i ' f t ,  i:nheri'tance o r  o the r  means., A 

4 t rans fe r  t o  a spouse by i nhe r i t ance  i s  n o t  an acqui's'iti'on under t h i s  

5 sec t i on  i f  the 0wne.r d ies  w i thou t  issue. A t rans fe r  t o  a mortgage hy. 

6 means o f  a fo rec losure  on a mortgage is no t  an acqui;sCtion under thi.5 

7 s e c t i o n  i f  t he  mortgagee does no t  h o l d  the permanent o r  long-.term 

8 i n t e r e s t  i n  rea l  p roper ty  f o r  more than ten years  beyond the term a t  the 

9 mortgage. ' I  

13 COMMITTEE ON PERSONAL RtGHTS 

AND N t t  I URAL RESOURCES - - -  -- . ̂ I - 



SECOND NORTHERN MARIANAS 
CONST l TUT l ONAL CONVENT I ON, 1985 COMMITTEE RECOMMENDATION NO. 20 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sect ion 2 o f  A r t i c l e  X I 1  o f  the  Northern Marianas C o n s t i t u t i o n  
r e l a t i n g  t o  A c q u i s i t i o n .  

BE IT  ADOPTED BY THE SECOND CONSTITUTIONAL CONVENTION: 

Upon r a t i f i c a t i o n  pursuant t o  Sect ion  5 o f  A r t i c l e  X V l  l l o f  the Con~~~ionweal t h  
o f  the  Northern Mariana Is lands  C o n s t i t u t i o n  and P u b l i c  Law 140. 4-30, the 
Cons t i t u t  Ion  o f  the Commonweal t h  o f  the ldortl lern Mar iana I s  lands i s  amended 
t o  read as f o l l o w s :  

I 

1 E f f e c t i v e  upon ' r a t i f i c a t i o n ,  Sect ion 2 ,  A r t i c l e  X I  I i s  amended t o  read: 

"Sect ion 2: A c q u i s i t i o n .  The term a c q u i s i t i o n  used i n  Sect ion 1 inc ludes 

3 a c q u i s i t i o n  by sa le ,  lease, g i f t ,  i nhe r i t ance  o r  o t h e r  means. A  t r a n s f e r  t o  

4 a spouse by i nhe r i t ance  i s  n o t  an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  the owner 

5 d i e s  w i t h o u t  issue o r  w i t h  issue n o t  e l i g i b l e  t o  own land i n  the Northern Mariana 

6 Is lands.  A  t r a n s f e r  t o  a  mortgage by means o f  a  fo rec losu re  on a  mortgage i s  no t  

7 an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  the mortgagee does n o t  ho ld  the permanent o r  

, 8 long-term i n t e r e s t  i n  r e a l  p rope r t y  f o r  rnore than ten  years beyond the term 

9 o f  the morgage." 

10 

1 1  

15 . ADOPTED, AS AMENDED, BY  THE COMMITTEE OF THE WHOLE AND THE CONVENTION ON 
~ U L Y  10, 1985. ! 

I6 



SECOND NORTHERN MARIANAS 
CONSTITUTlONAL CONVENTION, 1985 

SUBSTITUTE FOR 
COMMITTEE RECO?@.'&NDATION NO. 2 0 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sect ion  2  of A r t i c l e  X I 1  of t h e  Northern Marianas Con- 
s t i t u t i o n  r e l a t i n g  t o  Acquis i t ion .  

BE IT ADOPTED BY THE SECOND CONSTITUTIONAL CONVENTION: 

Upon r a t i f i c a t i o n  pursuant  t o  Sec t ion  5  of A r t i c l e  X V I I I  of t h e  Commonwealth 
of t h e  Northern Mariana I s l a n d s  C o n s t i t u t i o n  and P u b l i c  Law No. 4-30, t h e  
C o n s t i t u t i o n  of t h e  Commonwealth of t h e  Northern Mariana I s l a n d s  is amended 
t o  read  as fol lows:  

1 E f f e c t i v e  upon r a t i f i c a t i o n ,  Sec t ion  2,  A r t i c l e  X I 1  is amended t o  read: 

2 Sec t ion  2: Acquis i t ion .  The term a c q u i s i t i o n  used i n  Sec t ion  1 inc ludes  

3 a c q u i s i t i o n  by s a l e ,  l e a s e ,  g i f t ,  i n h e r i t a n c e  o r  o t h e r  means. A t r a n s f e r  t o  &' /" 
4 spouse by i n h e r i t a n c e  is not  an a c q u i s i t i o n  under t h i s  Sec t ion  i f  t h e  owner 

5  d i e s  without  i s s u e  o r  w i th  i s s u e  n o t  e l i g i b l e  t o  own land  i n  t h e  Northern 

6 Mariana I s l a n d s .  A t r a n s f e r  t o  a  mortagagee by means of a f o r e c l o s u r e  on 

7 mortgage is  no t  an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  t h e  m o r t g a g e e x i s  a  f u l l  s e r v i c e  

8 bank, Federa l  Agency o r  Governmental e n t i t y  of t h e  Commonwealth and does not  

9 hold  t h e  permanent o r  long-term i n t e r e s t  i n  real proper ty  f o r  more than t e n  

1 0  y e a r s  beyond t h e  term of t h e  mortgage." 

13 . By t h e  Committee on Pe r sona l  Rights  and Natura l  Resources 
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SECOND NORTHERN MARIANAS 
CONSTITUTIONAL CONVENTION, 1985 COMMITTEE RECOMMENDATION NO. 20 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sec t i on  2 o f  A r t i c l e  X I 1  o f  t he  Nor thern  Marianas C o n s t i t u t i o n  r e l a t i n g  
t o  A c q u l s i t l o n .  

BE IT  ADOPTED BY THE SECOND CONSTITUTIONAL CONVENTION: 

Upon r a t i f i c a t i o n  pursuan t  t o  Sec t i on  5 o f  A r t i c l e  X V l l l  o f  t he  Commonwealth 
o f  t he  Nor thern  Mariana I s l ands  C o n s t i t u t i o n  and P u b l i c  Law No. 4-30, the  
C o n s t i t u t i o n  o f  t h e  Commonwealth o f  the  Nor thern  Mariana l s l ands  i s  amended 
t o  read as f o l l o w s :  

1 I .  E f f e c t i v e  upon r a t i f i c a t i o n ,  Sec t i on  2, A r t i c l e  X I 1  i s  amended t o  read: 

2 "Sect ion 2 :  A c q u i s i t i o n .  The term a c q u i s i t i o n  used i n  Sec t ion  1 

3 i n c l udes  a c q u i s i t i o n  by sa l e ,  lease, g i f t ,  i n h e r i t a n c e  o r  o t h e r  means. 

4 A t r a n s f e r  t o  a  spouse o r  c h i l d r e n  who a r e  n o t  o f  Nor thern  Marianas 

5 descent by i n h e r i t a n c e  i s  n o t  an a c q u i s i t i o n  under t h i s  sec t i on .  I f  fMd 

6 d d h C f  d l C d  d l f M d h f  IdShC.  A t r a n s f e r  t o  a  mortgage by means o f  a  

7 f o r e c l o s u r e  on a  mortgage i s  n o t  an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  

8 t he  mortgagee does n o t  h o l d  the  permanent o r  long- te rm i n t e r e s t  i n  

9 r e a l  p r o p e r t y  f o r  more than ten  years .  MCfdhd flr(4 f d f d  d f  fMd d d f f 4 d d d . f "  

Committee on Personal  R igh t s  and Na tu ra l  Resources 



SECOND NORTHERN MARIANAS 
CONSTITUTIONAL CONVENTION, 1985 COMMITTEE RECOMMENDATION NO. 20 

ADOPTED, AS AMENDED, BY THE COMMITTEE 
OF THE WHOLE ON JULY 10, 1985. 

- - - -  - - 

A PROPO,;D CONSTITUTIONAL AMENDMENT 

To amend Sect ion 2 o f  A r t i c l e  X I 1  o f  the  Northern Marianas C o n s t i t u t i o n  
r e l a t i n g  t o  A c q u i s i t i o n .  

BE IT  ADOPTED BY THE SECOND CONSTITUTIONAL CONVENTION: 

Upon r a t i f i c a t i o n  pursuant t o  Sect ion 5 o f  A r t i c l e  X V l l l  o f  the Commonwealth 
o f  the  Northern Mariana Is lands  C o n s t i t u t i o n  and Pub l i c  Law No. 4-30, the 
C o n s t i t u t i o n  o f  t he  Commonwealth o f  the Northern Mariana Is lands i s  amended 
t o  read as f o l l o w s :  

1 E f f e c t i v e  upon r a t i f i c a t i o n ,  Sect ion 2, A r t i c l e  X I 1  i s  amended t o  read: 

2 "Sect ion 2: A c q u i s i t i o n .  The term a c q u i s i t i o n  used i n  Sect ion 1 inc ludes 

3 a c q u i s i t i o n  by sale,  lease, g i f t ,  i nhe r i t ance  o r  o the r  means. A t r a n s f e r  t o  

4 a spouse by i nhe r i t ance  i s  no t  an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  the owner 

5 d ies  w i t h o u t  issue o r  w i t h  issue n o t  e l i g i b l e  t o  own land i n  the  Northern Mariana 

6 Is lands.  A t r a n s f e r  t o  a mortgage by means o f  a fo rec losu re  on a mortgage i s  n o t  

7 an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  the mortgagee does n o t  ho ld  the permanent o r  

8 long-term i n t e r e s t  i n  r e a l  p rope r t y  f o r  more than ten years beyond the term 

9 o f  the morgage." 

10 
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i 3 :  SECOND NORTHERN MAR l ANAS 
CONST l TUT I ONAL CONVENT I ON, 1985 COMMITTEE RECOMMENDATION NO. 20 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sect lon 2  o f  A r t i c l e  X I 1  o f  the Northern Marianas C o n s t i t u t i o n  r e l a t i n g  
t o  A c q u i s i t i o n .  

Upon r a t i f i c a t i o n  pursuant t o  Sect ion 5 o f  A r t i c l e  X V l l l  o f  the  Con~monwealth 
o f  the  Northern Mariana ls lands  C o n s t i t u t i o n  and Pub l i c  Law No. 4-30, the 
C o n s t i t u t i o n  o f  the  Commonwealth o f  the Northern Mariana Is lands i s  amended 
to  read as f o l l o w s :  

1 I .  E f f e c t i v e  upon r a t i f i c a t i o n ,  Sect ion 2, A r t i c l e  X I 1  i s  amended t o  read: 

"Sect ion 2 :  Acqu is i t i on .  - The term a c q u i s i t i o n  used i n  Sect ion 1 

3 inc ludes a c q u i s i t i o n  by sa le ,  lease, g i f t ,  i nhe r i t ance  o r  o t h e r  means. 

4 A t r a n s f e r  t o  a  spouse o r  c h i  l d ren  who a re  no t  o f  Nor thern Marianas 

5 descent by i nhe r i t ance  i s  n o t  an a c q u i s i t i o n  under t h i s  sec t ion .  I f  iHd 

6 ddhLf d l&$  dlfI4ddf l d d d t .  A t r a n s f e r  t o  a  mortgage by means o f  a 

7 f o rec losu re  on a  mortgage i s  no t  an a c q u i s i t i o n  under t h i s  sec t i on  i f  

8 the  mortgagee does not  ho ld  the  permanent o r  long- term i n t e r e s t  i n  

9 r e a l  p rope r t y  f o r  more than ten years. Mdfdhd iI4# i d f h  hi! fI4C hdfl!QhQdI" 

10 
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SECOND NORTHERN FIARIANAS CONSTITUTIONAL AMENDMENT NO. 
CONSTITUTIONAL CONVENTION, 1985 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sec t i on  2 o f . A r t i c l e  X I 1  o f  t h e  Nor thern  Marianas C o n s t i t u t i o n  
r e l a t i n g  t o  A c q u i s i t i o n .  

BE IT ADOPTED BY T.HE SECOND CONSTITUTIONAL CONVENTXQN; 

Upon ratification pursuant to Section 5 of Article XVIII of 
the Commonwealth of the Northern Mariana Islands Constitution 
and Public Law No. 4-30, the Constitution of the Commonwealth 
of the Northern Mariana Islands is amended as follows: 

I. Effective upon ratification, Sect i o n  2 .  A r t  i c l  e  X I I i s  amended 

t o  read: 

', 'Section 2 :  -- A c q u i s i t i o n .  The term a c q u i s i t i o n  used i n  Sec t i on  

1 i nc ludes  a c q u i s i t i o n  by s a l e ,  l ease ,  g i f t ,  i n h e r i t q n c e  o r  o t h e r  

means, A  t r a n s f e r  t o  a  spouse by i n h e r i ~ a n c e  i s  n o t  an a c q u i s i t i o n  

under t h i s  Sec t i on  i'f t he  owner d i e s  w i t h o u t  i ssue  o r  w i t h  i ssue  

n o t  e l i g i b l e  t o  own land i'h t he  Nor thern  Mari'ana Islands.. A  

t r a n s f e r  t o  a  mortgagee by means o f  a  f o r e c l o s u r e  on a  mortgage i s  

n o t  an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  t he  mortgagee i s  a  f u l l  

s e r v i c e  bank, Federa l  Agency o r  Governmental e n t i t y  o f  t he  

Commonwealth and does n o t  h o l d  t he  permanent o r  l ong - t e rm  i n t e r e s t  

i n  r e a l  p r o p e r t y  f o r  more than t en  years  beyond the  te rm o f  the  

mortgage.' '  

PASSED SECOND AND FINAL READING, AS AMENDED, ON JULY 18, 1985 



SECOND NORTHERN MARIANAS 
CONSTITUTIONAL CONVENTION, 1985 

SUBSTITUTE FOR 
COMllITTEE RECOMMENDATION NO. 20 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sec t ion  2 of A r t i c l e  X I 1  of t h e  Northern Marianas Con- 
s t i t u t i o n  r e l a t i n g  t o  Acquis i t ion .  

BE IT ADOPTED BY THE SECOND CONSTITUTIONAL CONVENTION: 

Upon r a t i f i c a t i o n  pursuant  t o  Sec t ion  5 of A r t i c l e  XVIII of  t h e  Commonwealth 
of t h e  Northern Mariana I s l a n d s  C o n s t i t u t i o n  and Pub l i c  Law No. 4-30, t h e  
C o n s t i t u t i o n  of t h e  Commonwealth of t h e  Northern Mariana I s l a n d s  is amended 
t o  read as fol lows:  

1 E f f e c t i v e  upon r a t i f i c a t i o n ,  Sec t ion  2 ,  A r t i c l e  X I 1  i s  amended t o  read:  

2 Sec t ion  2: Acquis i t ion .  The term a c q u i s i t i o n  used i n  Sec t ion  1 inc ludes  

3 a c q u i s i t i o n  by s a l e ,  l e a s e ,  g i f t ,  i n h e r i t a n c e  o r  o t h e r  means, A t r a n s f e r  t o  

4  spouse by i n h e r i t a n c e  is no t  an a c q u i e l t i o n  under t h i s  Sec t ion  i f  the owner 

5 d i e s  wi thout  i s s u e  o r  w i t h  i s s u e  n o t  e l i g i ' b l e  t o  own land  i n  t h e  Northern 

6 Mariana I s l a n d s .  A t r a n s f e r  t o  a  mortagagee by means of a f o r e c l o s u r e  on a. 

7 mortgage i s  no t  an a c q u i s i t i o n  under t h i s  s e c t i o n  i f  t h e  mortgageex is a f u l l  s e r v i c e  

8 bank, Fede ra l  Agency o r  Governmental e n t i t y  of t h e  Commonwealth and does no t  

9 ho ld  t h e  permanent o r  long-term i n t e r e s t  i n  r e a l  p rope r ty  f o r  more than  t e n  

10  y e a r s  beyond t h e  term of t h e  mortgage." 

13 . By t h e  Committee on Pe r sona l  R igh t s  and Na tu ra l  Resources 
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SECOND NORTHERN MARIANAS 
CONSTlTUTlONAL CONVENTION, 1985 COMM l TTEE RECOHMENDAT 1014 110 .. -2.0 --- 

- - - - - . . .  

- - - -- - - - . .. - . 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sect ion 2 o f  A r t i c l e  X I 1  o f  the Northern Mari,anas C o n s t i t u t i o n  
r e l a t i n g  t o -  Acqu is i t i on .  

BE IT ADOPTED BY THE SECOND CDNSTITUTIONAL CONVENTION: 

Upon r a t i f i c a t i o n  pursuant t o  Sect ion  5 o f  A r t  i c l e  X V  I I I o f  I lic COIIIIIIOIILJI~.I l I 11 

o f  the Northern Mar iar~a Is lands C o n s t i t u t i o n  and Pub l i c  Law No. 11-30, 1111 .  
Cons t i t u t  i on  o f  the Conm~or~wea l t h  o f  the Northern Mar i ana I s  1 a11ds i s  ;~ I I I ( ' I I ( I~ '~  

as fo l lows:  

I .  E f f p c t i v e  upon r a t i f i c a t i o n ,  Sect ion 2 ,  A r t i c l e  XI1 i s  amended t o  read 

"Sect ion 2 :  Acquisi ' t ion, .- The term a c q u i s i t i o n  used i n  Sect ion I 

inc ludes a c q u i s i t i o n  by sa le  lease, g i f t ,  inher i tance or o the r  means.. 

A t r e n s f e r  t o  a spouse by inheritance I s  not  an a c q u l s l t i o n  under thi.5 

Section i'f the owner dies. wi'thout i:ssue o r  w i t h  issue not  e l i g i . h l e  t o  

own land i n  the Northern Mqriana Is lqnds.  A t r a n s f e r  t o  a mortgagee 

hy means, o f  a fo rec losu re  on a mortgage i 's no t  an acq,uisi:tion under 

thi.s sect ion i f  the  mortgagee i s  a f u l l  servi.'ce b.ank, Federal Agency 

o r  Governmental ent  i 'ty o f  the Commonwealth and does: not  ho ld  the 

permanent o r  long-term i n t e r e s t  i'n rea l  p roper ty  f o r  more than ten 

years beyond the term o f  the mortgage,'' 

PASSED SECOND AND FINAL READltiG1 A S  AME.NDED, ON JULY 18, 1985 



*ON0 NORTHERN MARIANAS 
.OiiaT I 'FUTI ONAL CONVENT I ON, 1985 COMMITTEE RECOMMENDAT 1014 H0 ..,- -2p_-- 

A PROPOSED CONSTITUTIONAL AMENDMENT 

To amend Sect ion 2 o f  A r t i c l e  X I  I o f  the Hor,thern Marianas Cor~ t i  t u t  ion  
r e l a t i n g  to. Acqu is i t i on ,  

Upon r a t  i f i c a t  i o n  pursuant  t o  Sect i o n  5 o f  A r t  l c l e  X V  I I I o r  l l lc COIIII I IOII~JI.. I  l  1 1 1  
O F  the Nor thern  Mariana Is lands  C o n s t i t u t i o n  and P u b l i c  Law No. I -  tlll! 
Const i  t u t  i o n  o: the Conw~iweal  th o f  the Northern Har iana I s  l a ~ l d s  i s  a ~ ~ c l n l l + ( l  
as f o l l o w s :  

I. E f f ~ c t l v e  upon ratification. Sect ion 2, A r t i : c l e  X I 1  i s  amended t o  read 

"Sect ion 2: Acquls i ' t ion,  The term a c q u i s i t i o n  used i n  Sect ion 1 

includes, a c q u i s i t i o n  by s a l e  lease; g i . f t ,  

(-QUAXUJ i n  A t r a n s f e r  t o  a mortgagee 

by rnea-closure on a mortg4ge is no t  gn acq,uisitt i on  under 

th.i.5 secti'on i f  t h e  mortgagee- i's a f u l l  servi:ce bank, Federal Agency 

o r  Governmental en t i . t y  o f  the Commonweqlth and does; no t  h o l d  the 

permanent o r  long-term i n t e r e s t  i'n rea l  p rope r t y  f o r  more than ten  

years beyond the term o f  the mortgage," 

PASSED SECOND AND F lNAL READ I W G ,  AS AMENDED, ON JULY 18, 1985 


