Delegate Proposal No. 615

<

Date. July 10, 1995

‘It is proposed ‘that "a. constltutlonal amendment be::
prepared that does the followlnc-

This amends Section 6 of Article XII to rezad 23 follows:

Section 6: Enforcement

1. Except as otherw1se prov7ded in thlS Szzzicon 6, any

transaction made in violation of Section 1 shall = vcoid ab
initio. If record title to real property in ths IZ-umonwealth is
acquirec by a person of Northern Marianas descesnz. o legal or
baneficial interest in the propertv shall be zz:zzr:rutead to
persons who are not persons ¢ Northern Marianzs Izslant, except
to the =xtent such an interes:t way lawfully bs crz:z722 pursuant
to this Article Subject to vparagraph 2 of tnis f:z-z_on 6, any
stch imcermissi oWe interest ciaimed to exist sza_. ©= void ab
initio. A finding chat such z claimed interest -= 213 shall not
aZfect The eligibility of the psrson of Northsr: zzlznas descent
TC acgulre or rztalin the real propsrty or rencsr T.: Iransaction
2 owhich The r=al Troperty Was A2IZUIrea Vola oD LLaaolill

not of Northern Marianas desce ~e court shz__ =ziIC-rce the
remaining provisions of the acgresmant or instrr*—

agreement or instrument provices £

grovisicns whicn would, if

sc-guisizion, :

-t
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h " 4. . The: Regisﬁraf of Corporations shall issue regulations
to .insure compllance, and the Leglslature may enact enforcement
"laws ‘and procedures.; '

Submitted by: ;;Z:%lid%u QJ( 'A;/‘

Delegate HERMAN T. CUERKTj

(Proposal received from MIXCTIA
- K.SCHULTZ, and submitted as & courtesy . for
consideration by the deleaates.\

CONSTITUTIONAL ARTICLES THAT WOULD BE AMENDED: ~rz. XIZ
CONSTITUTIONAL AXTITLES TEAT WOULD =Zz AFFECTEZ: o=



