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SubJect: frade Store Shares - eontroL ofr

1" In aceordance wlth para&rapb 5 of the Art,ieles of Associatlon
of SAIPAS Trade Stores, the MI[itary Governmont nust approve a]-L transfers of
shares in the varlous tre-de stores.

2. To prevent the control of tbe trade storeg frorn fall{ng into
the hands of a relativ@ fer persons, the !fiiJ.ltary: Goverrunent wi].L not approve,
a transfer of shares that will give an;r menber nore ttran twenty (20) sbares.
fhe tern nember shall- be constnred to neen the total shares owned by aJ.I nen-
bers of an j:nmedlate famllyj
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