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~ Navy Depertwent =~

_ Chief of Naval Operations

o This letier is pursuant (o my telephone conver-

 satlons with Commander Charles ¥, Miller having to do

- with Micronesis Hotal & Eeguipment Co. Inc., its con-
tracts with the Navy and Interior Departments, and

further anhipments of scrap unde:r that contract as

- modified by subsequent agrsementa. g

~ Tons Scrap Trust Territory-Japan, March-April 19597, -
'*»¥aﬂka§pr¢¢§gtﬁ,x,xn%ﬁ<§ha£ftnis»atatg&aac,13,'&3,1&
18 entitled, provisional only. I understand however

_ that there is a fimm offer for the sorap as indicated.
I do not believe that there wiil be any difficulty

~ in obtalning acceptance by the company of satisfact~
ﬂ;gﬁrya;pgaagaggntgagg.guarantee_tﬁ the govermment that
__the prouceeds of the sale will; 1. be available on :
delivery, and; 2. be distributed ae may bo desirved

_ al Statement of Profit and Loss, Shipment 2500 Long

obligations Yo indigenes in the Trust Territories.

to obtain ihe shipme _ herein as
~.Baon as practicable, and beforc any definitive steps
 binding finding e
0w axist running from the company to ver
¢ contracts, I understand that no problem
ing or otker impedimer

- ;ffifﬁﬁ?iégiasins herewlts a copy of a “prgvigggﬁé,i«'r*”‘

by the government, presumably primarily to liquidase

jgyfﬁﬁﬁﬁ@ﬁéﬁéaﬁiéa*gﬁggf&ﬁ'Q?fﬁfﬁyﬁﬁ ﬁﬂﬁﬁ;  j7f5 fwfff75
ipment and sale referred to herein as

by way of suit, consent judgement, or other |,

¥ ~A"@ﬁ%ﬁﬂQG;%h§5ﬁﬁﬂuat'Qf t§ﬁf¢bli$§ﬁi§ﬁ§¢_‘;fvj; E

, | ediment to postpone-
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CROVISIOML STAT sl OF PROPIT
AHD 1083, SHIPHEND 2500 LONG TONS
s TREST THARITURY~JAPAH,
HARGH-APRIL 1559 g

 Znome

less Teserve for penzlties for explosives,
off-size, and lese rsasrve for shortage of
fervous scrsp on arrival ~ 12,000,00

| TOTAL GROSS INDOME

~Sipsoagee
Cost of screp, 2z follows:
. 1,000 toma prepsred Trek & Korer,
roady for skipment : 3.00
1,500 tons %o de purchased frem locsl
benlers, propared and etockplled,
8sdpan, Trak sad Xoror
S8sipan 1,000 tous 11,000.00
Truk 200 tons . h,m.@)
Korer 300 tcas : o _ 3,500,00

Mp loading charges, including moving

serep %o shipeide, inspection for explosives
snd other nen-sersp items, last-uimete preper-
ation, and loading sboard shp -

Oconn freight @ $12,00  $30,000,00
Flzs reserve for stovedors -
damage, demurrage, sbe. 6,000,00

Reyalty %0 TTPI end Newy @ $1.00 per tom, bagsed

spon final eutturn wel ghte 2,500,00
lows reserve (Dased wpon past experiemce) for
overshipnents nsberials declared by the ship to

have bemn laden but mot sotusily laden whem ship

is discharged in presence of surveyor - 228,00

R ST Vol e
Goat of mamagment and of momey) petties

~ Income, gross, fimm offer in hend @ §Lk.00 me,maq
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