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TRUST TERRITORY HEADQUARTF_RS RELEASE: 121-65

N_.;M!CRONESIJA_ Iv_[BERS OF TH_ COPRA
STABILIZATION BOARD SET_ECTED.

i "

SAIPAN+ MoI+ (August 3!) .........+.Oscar Debrum of the

Marshalls and Juan S.N. Pan_ge!inan of Saipan have been appointed as

new Micronesian members of the Copra Stabilization Board+ according

to an announcement by High Commissioner Mo W. Goding.
L

Their one-year tenure begins ++iththe sc_leduled September 20

meeting of the Board° According to Headquarters Economic Develop-

ment Officer George Taggart+ Chai_nan of the Copra Stabilization

Board, the following item+ are tentatively slated for discussion

and consideration: (i) Marketing of copra 'cy a [,[icronesianfirm

as proposed by the Congress of Micronesia in its Assembly Joint

Resolution No. 33 which has been codified as Resolution No. 1-42;

(2) _xport tax on copra; and (3) pa_uent from the Copra Stabi-

lization Funds of per diem and travel costs for the two Miczonesian

members of the Board°

Dgormm is the Social Development Officer for the Marshalls, the

major copra producing district in the Territory° Pangelinan is a
i (

businessman in Saipan amd is well familiar with copra production
• I
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Last Tax Measure Signed Into Law/Page 2

respectively, will not become effective until July I, !_6G. Section

of this law, providing for a levy of an export tax on scrap metals, becomes

effective on October l, 1965.

Half of the revenues derived from Public Laws I-i0 and 1-13 will be

returned to the district governments where the taxes are collected for

appropriation by the respective district legislatures. Public Law 1-9,

levying a tax of 55 per ga_lon on motor vehicle fuel, provides that 45

of that revenue_is to be a{iocated to the districts where the tax is

collected. The revenues from this tax are to be earmarked for the

construction andmaintenance of public roads and highways. The remaining

IQ is to be deposited in the te_ri_o±±a± treasury.

Of the 15 bills passed by the First Congress of Micronesia, thirteen

of them have already been signed into laws. The High Commissioner has

with!ield his approval on _wo bills, one of which called for the approval

by the Congress of Micronesia and District Legislature concerned of

foreign economic enterprises chartered by the High Commissioner to operate

in the Territory. The other bill proposed the review of "district budgets'[

by the district legislatures prior to submission by the District Adminis-

trators to the High Commissioner.
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