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Saipans Mariana Islands, Trust Territory of the Pacifio Islands,

Dec. 22 . , . Crawford _4. 'Bill" Bates has entered on duty in Head-

quarters as_xecutive Secretary of the Economic Development Loan Fund

in the Department of Resources and Development. In this capacitys he

will receive and review applications for economic development loans,

e_taln needed information to enable the Economic Development Loan Fund

Board to speedily process the applicationss expedite delivery of checks

to the borrawerss and thereafter3 service the loans, The Board expects

the operation of the fund to be materially facilitated.

Mr. Bates will shortly visit all the districts to consult with

district staffs on operation and effective utilization of Economic

Development LoanFund resources, The Economic Development Loan Fund

grants development loans and guarantees commercial bank loans to business

organizatiom emd individuals for the purpose of gconomie devel_gmaut.

Total capitalization of the fund at ]_res_nt is approximately $700s000.

Mr. Bates was born in Salems Oregon. He graduated from the Universit_

_ of Oregon in 19_8, receiving a B.S. degree in Business Administration.

He has had considerable business experience in the export field. He

was employed in San Francisco in the Comptroller's Department of
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Atkins, Kroll & Co., Ltd. Later3 he served as Merchandise Manager for

Atkins, Kroll (Guam)3 Ltd. Mr. •Bates was also employed by General

Paint Corporation and Glidden International# C.A.# Paint Manufacturers

and Exportersl as their Export Manager. In 19593 he established his

own company to provide services as export manager for several U.S.

mam_fa_urers of protective cbatings.

Mr. Bores served 3:_° years during World War II in the Southwest

Pacific Theatre with the 41st Infantry Division Artillery and as

a Military Intelligence Officer on General Douglas MacArthur's staff.

He presently holds the rank of Colonel3 Civil Affairs# in the U.S.

Army Reoe_ve.
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