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Saipan, Marls/in Islan.ds, Trust Territory of the Pacific Islands,

Apr. 14 . . . Recently, 2_h-s._,_ieko_._atias, the widow of a member of

..... the Trukese Govgrnment Y3nployees Credit Union , received a check from the

credit union in the mnount of $324.34, representin_ the amount of her

h_sband's savings in the credit union at the time of hls unexpected de-

mise, in December, 193_;, plus the proceeds of li_s savinss insurance
[

carried by the credit union. The credit union's insurance carrier also

repaid the entire unpaid balance of the deceased member's loan from the

credit union.

The Trukese Gove:'r_nent F_plcyees Credit Unio_._ is one of the seven

credit unions in ._icronesia subscribing to so-called loan protection and

life savings insurance from CLqqA I_utual Insurance Society, Madison,

Wisconsin, U.S.A.

This insurance, which is furnished at no extra charge for the

credit union member_ providez that the insuza._e company will pay off

the entire balance of a member's Io_% should he die; and it also provides

that the insurance company will Pay. for the account of the deceased meznbez

an amount equivalent to tlle member'-s-savings in the credit union at the

time of his death.

Apuroch .Marl.as was an emp!o_ee of the Truk District Public Works

Department, and a member of. the credit union_ in Decenuber, I£G_, *_#z



\ i

CSE_IT UNION MI_3E[_'S-" WIDOV_ REC!'Z!,,rES

_N_UP_NCE:" BENEFIT - Paze 2

was lost and presumed drowned in Truk lagoon.

In the short _:t.me since Sept_aber, 19G6, that the insurance has

been in force in the 7 Micro:_esian credit uni_,,° C death claims have

been filed. The total paid by the insu'_'ance carrier is about $2,000.
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