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Dear _:. Sablant . ,_

On behalf of president ?._ixon,.I _ish to acknowledqe receipt
of ?,esolutions _;o. 7 and 17 of the Thlrd _nu.al Pacific Con- _"_
_erence of. Legislators.

_ith respect to Resolution _o. 17, _,_h.lchrequests a. relaxation
of the policy of. t/_ United S_nt.es restrlct.ing _oreign invest-
ment in the Trust TerEito:_" of t/he _eclflc _s " '_-

note that this 'policy is presently ,_nder serious review by the

Administration. h'e are not u_indfu! of t_h.e shortage o.f private• " At time
development capital in the _st .'left,tory, _he same- ,
_ are concerned that, to the maxi_ deg_ee feasible, control
of buslnesses in Micronesia De vested in its cieizens, To this

e_, _e have strongly supported %/_e enactm-_.entof legislation by
_he united States Conqress which _;ould increase to $5 million

the authorization for the _2rust Territory's _conomic Develop- "
_nt Loan Fund. We are hopeful that this _dditional capital
_ill be available to help _xpand the business _portuniti_s

for _itizens of the Trust T_rrltol_'. .........

_e appreciate the yields of the p_cifi_Conference of Legislators

station in our review of the present forei_n investment policy.

With the President's bestwishes,

,::_-_, _, .:, ._<.... Sincerely, _.-"'

.,. , .4.'t

-. Michael B, Smith
Staf_ Assistant

+I
Mr. _erman D. Sablan
Conference Coordinator

_._Paclfic Conference of Legislators • _
Poe_ Office Box 373
A_ama, Guam _6910
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